
 

223 

 

DAFTAR PUSTAKA 

 

Adenina, A. F., & Sudrajat. (2024). Analysis Of The Influence Of Environmental, 

Social, Governance (ESG) Disclosure and Research & Development Intensity 

On Financial Performance In Manufacturing Companies Listed On The 

Indonesia Stock Exchange. In Management Studies and Entrepreneurship 

Journal (Vol. 5, Number 2). http://journal.yrpipku.com/index.php/msej 

Agusnia Wati, T., Putri Anjani, H., Rukmiati, L. I., Fransiska Sinaga, L., Minallah, 

N., Nirawati, L., & Samsudin, A. (2022). Keuangan Dalam Perusahaan, 

Manajemen. Jurnal Manajemen Dan Bisnis, 5(1), 2022. 

https://jurnal.uts.ac.id/ 

Alamsyah, I. F., Ersa, R., Awalia, S., & Nohe, D. A. (2022). Analisis Regresi Data 

Panel Untuk Mengetahui Faktor Yang Memengaruhi Jumlah Penduduk Miskin 

Di Kalimantan Timur. Jurnal Universitas Mulawarman. 

Amiyanto, Y., & Sutrisno, E. (2024). Pengaruh Ukuran Perusahaan, Umur 

Perusahaan, Kepemilikan Institusional, Dan Kepemilikan Manajerial 

Terhadap Kinerja Keuangan Perusahaan. Jurnal Ilmu Dan Riset Akuntansi. 

Andika, R., Hidayat, N., & Muslihun. (2018). Peran Manajemen Keuangan Dalam 

Pengembangan Usaha. Jurnal Ekonomidan Bisnis Islam. 

Apriadi, D., Artino, A., & Marihi, L. O. (2025). Pengaruh Keputusan Investasi, 

Pendanaan, dan Kebijakan Dividen terhadap Nilai Perusahaan. Jurnal 

Pengabdian Masyarakat Dan Riset Pendidikan, 4(1), 2865–2873. 

https://doi.org/10.31004/jerkin.v4i1.2049 

Arumsari, yuni kusuma, Djumahir, & Aisjah, S. (2014). Pengaruh Kepemilikan 

Manajerial, Kebijakan Utang, Kebijakan Dividen Terhadap Kinerja Keuangan 

Dan Biaya Agensi. Jurnal Wawasan Manajemen. 

Awa, H. O., Etim, W., & Ogbonda, E. (2024). Stakeholders, stakeholder theory and 

Corporate Social Responsibility (CSR). International Journal of Corporate 

Social Responsibility, 9(1). https://doi.org/10.1186/s40991-024-00094-y 

Bailey, D., & Katz, J. N. (2011). Implementing Panel-Corrected Standard Errors in 

R: The pcse Package. In JSS Journal of Statistical Software (Vol. 42). 

http://www.jstatsoft.org/ 

Benkraiem, R., Berrich, O., Lakhal, N., Nizar, H., & Lakhal, F. (2025). Balancing 

ecology and finance: The impact of carbon performance on dividend payout 



224 

 

 

 

policy. Research in International Business and Finance, 74, 102710. 

https://doi.org/10.1016/j.ribaf.2024.102710 

Benlemlih, M. (2019). Corporate social responsibility and dividend policy. 

Research in International Business and Finance, 47, 114–138. 

https://doi.org/10.1016/j.ribaf.2018.07.005 

Brigham, E. F., & Houston, J. F. (2022). Fundamentals of Financial Management. 

In Fundamentals of Financial Management (pp. 4–5). 

www.cengage.com/highered 

Chen, H.-X., & Sun, Y. (2023). Applying War Heritage in the National World War 

II History Course for College Students in China: An Exploration of 

Digitization Strategies. Sustainability, 15(3), 2417. 

https://doi.org/10.3390/su15032417 

Cheung, A. (Waikong), Hu, M., & Schwiebert, J. (2018). Corporate social 

responsibility and dividend policy. Accounting & Finance, 58(3), 787–816. 

https://doi.org/10.1111/acfi.12238 

Choudhury, M. M. (2024). Signaling Theory: An Approach to Organizational 

Behavior Research. Journal of Accounting, Business and Management 

(JABM). 

Dang, C., & Li Richard, F. (2018). Measuring Firm Size in Empirical Corporate 

Finance. Jurnal University Og Western Ontario. 

Darmawan, K., & Nugroho, V. (2021). Pengaruh Profitabilitas, Firm Size, Leverage, 

Dan Net Working Capital Terhadap Cash Holding. Jurnal Ekonomi, 564–580. 

Dhimal, M., Chirico, F., Bista, B., Sharma, S., Chalise, B., Dhimal, M. L., Ilesanmi, 

O. S., Trucillo, P., & Sofia, D. (2021). Impact of air pollution on global burden 

of disease in 2019. Processes, 9(10). https://doi.org/10.3390/pr9101719 

Dian Sudiantini, Ananda Suryadinata, Andini Shinta Rahayu, Anisa Bunga Aprilia, 

& Anisa Dewi Lestari. (2023). Ruang Lingkup Manajemen Keuangan Scope 

Of Financial Management. Jurnal Kajian Dan Penelitian Umum, 1(3), 60–65. 

https://doi.org/10.47861/jkpu-nalanda.v1i3.196 

Dihardjo, J. F., & Hersugondo, H. (2023). Exploring The Impact Of Esg Disclosure, 

Dividend Payout Ratio, And Institutional Ownership On Firm Value: A 

Moderated Analysis Of Firm Size. Jurnal Ekonomi Bisnis Dan 

Kewirausahaan, 12(2), 184. https://doi.org/10.26418/jebik.v12i2.64129 



225 

 

 

 

Duli, F. B., Arthana, I. K., & Tefa, S. G. (2024). Pengaruh Dividend Payout Ratio, 

Dividend Yield dan Dividend Per Share Terhadap Harga SahamPada 

Perusahaan Farmasi yang Terdaftar di BEI Periode 2019-2023. Indo-Fintech 

Intellectuals: Journal of Economics and Business, 4(6), 3075–3087. 

https://doi.org/10.54373/ifijeb.v4i6.1963 

Faldesiani, R., Ciptagustia, A., Supriatono Purnomo, B., Purnamasari, I., & Arvian 

Firmansyah, E. (2024). 25 Years of Dividend Policy Research in Indonesia 

(1998– 2023): A Bibliometric Perspective. Jurnal Riset Manajemen. 

https://ejournal.upi.edu/index.php/image 

Fangohoi, L., Yuniarti, S., Respati, H. (2022). Analysis of the Effect of Return on 

Assets (ROA) and Current Ratio (CR), on Stock Prices with Earnings Per 

Share (EPS) as a Moderation Variable (On the Mining Sector on the IDX 2020-

2022). Journal of Econimics, Finance and Management Studies. 06(09). 

Farah, I., Amin, C., & Pramudianto, P. (2021). The Effect of Debt To Asset Ratio, 

Long Term Debt To Equity Ratio and Time Interest Earned Ratio on 

Profitability. Bina Bangsa International Journal of Business and Management, 

1(1), 68–78. https://doi.org/10.46306/bbijbm.v1i1.8 

Farooq, U., & Jibran, A. Q. (2017). Firm Size as Moderator to Non-Linear 

Leverage-Performance Relation: An Emerging Market Review. Binus 

Business Review, 8(2), 99. https://doi.org/10.21512/bbr.v8i2.1711 

Febriantoko, J., Sari, K. R., & Armaini, R. (2025). Strategi Peningkatan Nilai 

Perusahaan dan Kinerja Keuangan Melalui Pengungkapan Keberlanjutan. 

Owner, 9(2). https://doi.org/10.33395/owner.v9i2.2580 

Firdaus, M., & Hadianto, B. (2025). Governance Mechanisms and Dividend Policy: 

Evidence From Industrial Companies in Indonesia. Owner, 9(1), 501–511. 

https://doi.org/10.33395/owner.v9i1.2542 

Griffin, R. W. (2022). Fundamentals Of Management. In Fundamentals Of 

Management (10th ed., p. 5). Cengage. www.cengage.com/highered 

Hashmi, S. D., Gulzar, S., Ghafoor, Z., & Naz, I. (2020). Sensitivity of firm size 

measures to practices of corporate finance: evidence from BRICS. Future 

Business Journal, 6(1). https://doi.org/10.1186/s43093-020-00015-y 

Ihsan, M., & Zuraida, Z. (2024). Pengaruh Pengungkapan Informasi Lingkungan, 

Sosial, Tata Kelola, Ekonomi, dan Pendekatan Manajemen Terhadap 

Kebijakan Dividen. Jurnal Akuntansi Dan Keuangan, 12(1), 56. 

https://doi.org/10.29103/jak.v12i1.14622 



226 

 

 

 

Ismillah, N. H., & Faisal, M. (2023). ESG and dividend policy: Evidence from 

ASEAN-5 countries. Jurnal Manajemen Strategi Dan Aplikasi Bisnis, 6(2), 

285–300. https://doi.org/10.36407/jmsab.v6i2.821 

Karki, U., & Seth, H. (2025). Adjudicating the nexus of environmental, social and 

governance performance with dividend payout: the moderating role of firm’s 

size. Managerial Finance, 51(8), 1217–1238. https://doi.org/10.1108/MF-04-

2024-0326 

Lakshan, A. M. I., & Herath. (2021). Firm Specific Characteristics And Voluntary 

Disclosure: Evidence From A Developing Country. International Journal of 

Accounting & Business Finance, 7(2). 

Liviani, S., Mahadwartha, P. A., & Wijaya, L. I. (2016). Uji Model Keseimbangan 

Teori Keagenan: Pengaruh Kebijakan Utang Dan Kebijakan Dividen Terhadap 

Kepemilikan Manajerial. DeReMa Jurnal Manajemen, 11 No. 1. 

-López, A. R. (2023). Measuring And Disclosing Environmental, Social And 

Governance (Esg) Information And Performance. In Measuring And 

Disclosing Environmental, Social And Governance (Esg) Information And 

Performance. Publications Officer Of The European Union. 

https://doi.org/10.2760/864272 

Mai, M. U., & Syarief, M. E. (2021). Corporate Governance and Dividend Policy 

in the Banking Sector on the Indonesian Stock Exchange. Jurnal Keuangan 

Dan Perbankan, 25(1). https://doi.org/10.26905/jkdp.v25i1.4974 

Maryana, M., & Carolina, Y. (2021). The Impact of Firm Size, Leverage, Firm Age, 

Media Visibility and Profitability on Sustainability Report Disclosure. Jurnal 

Keuangan Dan Perbankan, 25(1). https://doi.org/10.26905/jkdp.v25i1.4941 

Mohammad, W. M. W., & Wasiuzzaman, S. (2021). Environmental, Social and 

Governance (ESG) disclosure, competitive advantage and performance of 

firms in Malaysia. Cleaner Environmental Systems, 2. 

https://doi.org/10.1016/j.cesys.2021.100015 

Njoku, O. E., & Lee, Y. (2024). Revisiting the Effect of Dividend Policy on Firm 

Performance and Value: Empirical Evidence from the Korean Market. 

International Journal of Financial Studies, 12(1). 

https://doi.org/10.3390/ijfs12010022 

Noor Anindya, K., Fitri, M., & Muzakir, A. (2025). Pengaruh Kebijakan Dividen 

terhadap Nilai Perusahaan pada Perusahaan Manufaktur di Indonesia. Jurnal 

Universitas Islam Indonesia. 



227 

 

 

 

Purba, S., & Purba, R. (2021). Determinasi Kualitas Informasi Finansial Pemerintah 

Daerah. Jurnal Akuntansi, 16, No 2. https://bpka.deliserdangkab.go.id 

Purba, S., Rangkuti, I., & Budidaya, S. (2023). STRATEGI MANAJEMEN 

PEMASARAN PENDIDIKAN DALAM MENINGKATKAN 

ANTUSIASME CALON PESERTA DIDIK BARU DI SEKOLAH MTSS 

NURUL ILMI DESA PANTAI GEMI KECAMATAN STABAT. In Jurnal 

Serunai Ilmu Pendidikan (Vol. 9). 

Putri, C. M., & Wiagustini, N. L. P. (2025). Pengaruh Leverage Dan Ukuran 

Perusahaan Terhadap Nilai Perusahaan Dengan Profitabilitas Sebagai 

Pemediasi. E-Jurnal Manajemen Universitas Udayana, 14(4), 219. 

https://doi.org/10.24843/EJMUNUD.2025.v14.i4.p02 

Rachmani, S., & Santoso, B. H. (2018). Analisis Pengaruh Dividend Yield Dan 

Dividend Payout Ratio Terhadap Volatilitas Harga Saham. Jurnal Ilmu Dan 

Riset Manajemen. 

Rachmawan, L. H., & Setyorini, H. (2022). Pengaruh Dividend Yield, Earnings Per 

Share dan Profitabilitas Terhadap Return Saham Perusahaan Farmasi yang 

Terdaftar di Bursa Efek Indonesia (BEI) Tahun 2016 - 2020. Formosa Journal 

of Sustainable Research, 1(1), 1–20. https://doi.org/10.55927/fjsr.v1i1.624 

Rahman, Md. J., & Yilun. Liu. (2021). Firm Size, Firm Age, and Firm Profitability: 

Evidence from China. JOURNAL of ACCOUNTING, BUSINESS and 

MANAGEMENT. 

Rahmania, T., Ermawati, W. J., & Suprayitno, D. G. (2025). The Impact of Risk-

Based ESG Scores, Return on Asset (ROA) and Return on Equity (ROE) on 

Firm Value. 20(2), 167–179. http://journal.ipb.ac.id/index.php/jurnalmpi/ 

Rekker, S. (2024). Introduction to Financial Management: A Contemporary 

Approach. The University of Queensland. 

https://doi.org/DOI:10.14264/4325b20 

Robbins, S. P. ., & Coulter, M. K. . (2020). Management. In entited Management 

(15th ed.). Pearson. 

Sahir, S. H. (2022). Metodologi Penelitian. In Metodologi Penelitian (p. 69). KBM 

INDONESIA. www.penerbitbukumurah.com 

Sakdiah. (2019). Pengaruh Profitabilitas, Leverage, Ukuran Perusahaan Dan 

Likuiditas Terhadap Kebijakan Dividen Dan Nilai Perusahaan. JURNAL 

JURUSAN TADRIS IPS. 



228 

 

 

 

Singh, R. (2023). Dividend Policy, Firm Performance and ESG Disclosure: a study 

of Indian Firms. JEL Classification. 

Siregar, I. F., Rasyad, R., & Onasis, D. (2025). Pengaruh Environmental, Social, 

And Governance (ESG) Terhadap Financial Stability Pada Perusahaan Yang 

Terdaftar Di Bursa Efek Indonesia. Jurnal Akuntansi Kompetif, ISSN:2622-

5379 Vol. 8, No. 2,. 

Sofwatillah, Risnita, Jailani, M. S., & Saksitha, D. arestya. (2021). Tehnik Analisis 

Data Kuantitatif Dan Kualitatif Dalam Penelitian Ilmiah. Jurnal Genta Mulia, 

15, No 2, 79–91. 

Sudari, I. A., & Machdar, N. M. (2023). Pengaruh Kebijakan Deviden, 

Sustainability Reporting, dan Arus Kas Pendanaan terhadap Return Saham 

Dimoderasi Nilai Perusahaan. Jurnal Rimba : Riset Ilmu Manajemen 

Bisnis Dan Akuntansi, 2(1), 77–89. https://doi.org/10.61132/rimba.v2i1.542 

Sugiyono. (2023). Metode Penelitian Kuantitatif Kualitatif Dan R&D. In Metode 

Penelitian Kuantitatif Kualitatif Dan R&D. ALFABETA. 

Suyatmini, Triyono, & Wahyuddin, M. (2013). Model Interaksi Struktur 

Kepemilikan Terhadap Kebijakan Hutang Dan Dividen Dalam Perspektif 

Teori Keagenan Pada Perusahaan Manufaktur Go Publik Di Indonesia. Jurnal 

Pendidika Ilmu Sosial, 23 No. 1, 15–31. 

Tehananda, D. L. A., Robiyanto, & Harijono, H. (2025). Carbon Productivity’s 

Impact on Company’s Financial Performance (Case Study of Companies 

Listed on IDX80 Stock Index). Journal of Management and Entrepreneurship 

Research, 5(2), 117–133. https://doi.org/10.34001/jmer.2024.12.05.2-53 

Teo, C. M., Putri, M. H., Buana, C., Samsudin, A., Nirawati, L., Sosial, I., Politik, 

I., Bisnis, A., & Timur, J. (2022). Determinasi Kebijakan Dividen. Jurnal 

Ilmiah Manajemen, 2(2). 

http://journal.sinov.id/index.php/sinoveka/indexHalamanUTAMAJurnal:https

://journal.sinov.id/index.php 

Valentinov, V. (2023). Stakeholder Theory: Toward a Classical Institutional 

Economics Perspective. Journal of Business Ethics, 188(1), 75–88. 

https://doi.org/10.1007/s10551-022-05304-w 

Wicaksono, M. E., Maruddani, D. A. I., & Utami, I. T. (2023). Model Regresi Data 

Panel Dinamis Dengan Estimasi Parameter Arellano-Bond Pada Pertumbuhan 

Ekonomi Di Indonesia. Jurnal Gaussian, 12(2), 266–275. 

https://doi.org/10.14710/j.gauss.12.2.266-275 



229 

 

 

 

Wijaya, J. R. T., & Herwiyanti, E. (2024). Extent of ESG disclosure for energy 

sector companies: ESG reporting guide 2.0 Nasdaq. Jurnal Akademi Akuntansi, 

7(4), 523–536. https://doi.org/10.22219/jaa.v7i4.30345 

Yasa, G. W., & Dewi, N. L. ayu S. (2016). Free Cash Flow, Outsider Ownership, 

Leverage, Dan Kebijakan Dividen Terhadap Kos Keagenan. JurnalAkuntansi, 

389–406. 

Yeye, O., & Egbunike, C. F. (2023). Environmental, Social and Governance (ESG) 

disclosure and firm value of manufacturing firms: The moderating role of 

profitabilit. International Journal of Financial, Accounting, and Management, 

5(3), 311–322. https://doi.org/10.35912/ijfam.v5i3.1466 

Yuniati, T., & Hartono. (2023). The Effect of Intellectual Capital, Firm Size, and 

Capital Structure on Financial Performance Mediated by Exchange Rate in 

Personal Care and Household Companies. Journal of Economics, Finance and 

Management Studies, 06(06). https://doi.org/10.47191/jefms/v6-i6-27 

Zahid, R. M. A., Taran, A., Khan, M. K., & Chersan, I. C. (2023). ESG, dividend 

payout policy and the moderating role of audit quality: Empirical evidence 

from Western Europe. Borsa Istanbul Review, 23(2), 350–367. 

https://doi.org/10.1016/j.bir.2022.10.012 

Zavalii, T., Zhyhlei, I., Ivashko, O., & Kornatka, A. (2025). Does Size Determine 

Financial Performance of Advertising and Marketing Companies? Evidence 

from Western Europe on SDGs. Sustainability (Switzerland), 17(13). 

https://doi.org/10.3390/su17135812 

Zhu, B., & Hou, R. (2022). Carbon risk and dividend policy: Evidence from China. 

International Review of Financial Analysis, 84, 102360. 

https://doi.org/10.1016/j.irfa.2022.102360 

Ziegler, M. T. (2025). Critical Intuitions in Stakeholder Theory and Political CSR: 

The Effect of Identity Constituting Values on the Dynamics of Business 

Ethical Debates. Humanistic Management Journal. 

https://doi.org/10.1007/s41463-024-00204-9 

  

 


