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ABSTRAK 

Financial distress pada perusahaan subsektor pakaian dan barang mewah periode 

2020-2024 merupakan salah satu isu  penting yang dipengaruhi oleh leverage dan 

liquidity. Penelitian ini bertujuan untuk menganalisis pengaruh leverage dan 

liquidity terhadap financial distress  serta   menguji profitability sebagai variabel 

moderasi. Metode yang digunakan adalah metode kuantitatif dengan pendekatan 

deskriptif dan verifikatif, teknik non probability sampling, pendekatan purposive 

dan convenience sampling dalam menentukan sampel. Jumlah sampel yang 

digunakan sebanyak 16 sampel dari 25 populasi. Analisis data yang digunakan 

adalah Moderated Regression Analysis,  uji hipotesis, koefisisen determinasi dan 

uji robustness menggunakan software Eviews14. Hasil penelitian menunjukan  

bahwa leverage berpengaruh negatif terhadap financial distress dan liquidity 

berpengaruh positif terhadap financial distress. Selain itu, profitability mampu 

memoderasi pengaruh leverage terhadap financial distress, tetapi tidak dapat 

memoderasi pengaruh liquidity terhadap financial distress.  Temuan ini memiliki 

implikasi penting bagi manajemen dalam menghindari risiko terjadinya financial 

distress.  
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ABSTRACT 

Financial distress in the apparel and luxury goods subsector companies for the 

2020-2024 period is a critical issue influenced by leverage and liquidity. This study 

aims to analyze the effect of leverage and liquidity on financial distress and examine 

profitability as a moderating variable. The method used is a quantitative method 

with a descriptive and verification approach, non-probability sampling technique, 

purposive approach, and convenience sampling in determining the sample. The 

number of samples used was 16 samples from 25 populations. Data analysis used 

Moderated Regression Analysis, hypothesis testing, coefficient of determination, 

and robustness test using Eviews14 software. The results show that leverage has a 

negative effect on financial distress and liquidity has a positive effect on financial 

distress. Furthermore, profitability can moderate the effect of leverage on financial 

distress, but cannot moderate the effect of liquidity on financial distress. These 

findings have important implications for management in avoiding the risk of 

financial distress. 
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