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ABSTRAK 

 
 

Penelitian ini bertujuan untuk menguji pengaruh keputusan investasi terhadap 

nilai perusahan yang dimediasi green innovation dan dimoderasi board gender 

diversity pada perusahaan sektor properti & real estate selama periode 2021–

2023. Penelitian ini menggunakan pendekatan kuantitatif dengan jumlah sampel 

sebanyak 14 perusahaan yang dipilih melalui teknik purposive sampling 

berdasarkan kriteria tertentu. Jenis data yang digunakan adalah data sekunder 

yang diperoleh dari laporan tahunan, dan teknik analisis data menggunakan 

Conditional Process Analysis model 59 dari Hayes dengan bantuan alat analisis 

SPSS dan Macro Process. Hasil penelitian menunjukkan bahwa keputusan 

investasi berpengaruh positif signifikan terhadap nilai perusahaan. Keputusan 

investasi tidak berpengaruh signifikan terhadap green innovation, dan green 

innovation juga tidak berpengaruh signifikan terhadap nilai perusahaan sehingga 

tidak memediasi hubungan keduanya. Board gender diversity terbukti 

memperkuat pengaruh langsung keputusan investasi terhadap nilai perusahaan 

pada tingkat keberadaan yang lebih tinggi dan sedang, meskipun uji interaksi 

formal tidak signifikan. Board gender diversity tidak berpengaruh signifikan 

dalam memoderasi hubungan keputusan investasi terhadap green innovation 

maupun green innovation terhadap nilai perusahaan, serta tidak memoderasi 

pengaruh tidak langsung keputusan investasi terhadap nilai perusahaan melalui 

green innovation. 
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ABSTRACT 
 

 

This study aims to examine the influence of investment decisions on the value of 

companies mediated by green innovation and gender diversity moderated by 

boards in companies in the property & real estate sector during the 2021–2023 

period. This study uses a quantitative approach with a sample of 14 companies 

selected through purposive sampling techniques based on certain criteria. The 

type of data used is secondary data obtained from the annual report, and the data 

analysis technique uses Conditional Process Analysis model 59 from Hayes with 

the help of SPSS and Macro Process analysis tools. The results of the study show 

that investment decisions have a significant positive effect on the value of the 

company. Investment decisions do not have a significant effect on green 

innovation, and green innovation also does not have a significant effect on the 

company's value so it does not mediate the relationship between the two. Gender 

diversity boards have been shown to reinforce the direct influence of investment 

decisions on company value at higher and medium levels of existence, although 

formal interaction tests are not significant. Board gender diversity does not have 

a significant effect on moderating the relationship between investment decisions 

on green innovation and green innovation on company value, nor does it 

moderate the indirect influence of investment decisions on company value 

through green innovation. 
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