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��� 5HYLHZ�3HQHOLWLDQ�6HMHQLV

6HEHOXP�PHODNXNDQ�SHQHOLWLDQ�PHQJHQDL�)XQJVL�.RPXQLNDVL�,QWHUQDO�'DODP�

0HQLQJNDWNDQ� .LQHUMD� .DU\DZDQ� 3DGD� 37� %35� 0LWUD� .DQDND� 6DQWRVD� .DQWRU�

&DEDQJ� .DWDSDQJ�� SHQHOLWL� WHUOHELK� GDKXOX� PHODNXNDQ� WLQMDXDQ� SXVWDND�� 7LQMDXDQ�

SXVWDND� \DQJ� GLODNXNDQ� SHQHOLWL� DGDODK� PHODNXNDQ� WLQMDXDQ� GHQJDQ� SHQHOLWLDQ�

VHEHOXPQ\D\DQJ� VHMHQLV� DWDX� WHUNDLW� GHQJDQ� SHQHOLWLDQ� \DQJ� DNDQ� GLODNXNDQ� ROHK�

SHQHOLWL��%HULNXW�DGDODK� EHEHUDSD�SHQHOLWLDQ�VHMHQLV�GDQ� WHUNDLW�\DQJ�SHQHOLWL� MDGLNDQ�

DFXDQ�XQWXN�PHODNXNDQ�SHQHOLWLDQ�LQL�

�� 3HQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� $FKPDG� )DKODQ 0DKDVLVZD� 8QLYHUVLWDV�

3DVXQGDQ� �813$6�� SDGD� WDKXQ� ���� GHQJDQ� MXGXO� SHQHOLWLDQ� �)XQJVL�

.RPXQLNDVL�,QWHUQDO�'DODP�0HQLQJNDWNDQ�.LQHUMD�.DU\DZDQ�GL�.RPSDV�79�

-DZD� %DUDW�� 6WXGL� 'HVNULSWLI� .XDQWLWDWLI 0HQJHQDL� +XEXQJDQ� .RPXQLNDVL�

,QWHUQDO�GDODP�0HQLQJNDWNDQ�.LQHUMD�.DU\DZDQ�GL�.RPSDV�79�-DZD�%DUDW�

3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQJHWDKXL� VHMDXK� PDQD� SHUDQ� NRPXQLNDVL�

LQWHUQDO� GDODP�PHQLQJNDWNDQ� NLQHUMD� .DU\DZDQ� GL� .RPSDV� 79� -DZD�%DUDW��

VHODLQ� LWX� MXJD� XQWXN� PHQJHWDKXL� KDPEDWDQ�KDPEDWDQ� GDQ� XVDKD GDODP�

SHQLQJNDWDQ�NHUMD�



��

3HQHOLWLDQ� GLODNXNDQ� GHQJDQ� PHWRGH� SHQHOLWLDQ� GHVNULSWLI� DQDOLVLV� GHQJDQ�

WHNQLN� SHQJXPSXODQ� GDWD� VWXGL� NHSXVWDNDDQ�� REVHUYDVL�� ZDZDQFDUD� GDQ�

SHQ\HEDUDQ�DQJNHW \DQJ�GLEDJLNDQ�NHSDGD�����UHVSRQGHQ�

.HVLPSXODQ�GDUL�SHQHOLWLDQ�LQL�DGDODK�DGDQ\D�KDVLO�EDKZD�NRPXQLNDVL�LQWHUQDO�

GL�.RPSDV�79�-DZD�%DUDW�EHUKDVLO�GDODP�PHODNVDQDNDQ�NRPXQLNDVL� LQWHUQDO�

VHKLQJJD�GDSDW�PHPHQXKL�NHSXDVDQ�3LPSLQDQ�.RPSDV�79�-DZD�%DUDW��

.HVLPSXODQ�GDUL�SHQHOLWLDQ�LQL�DGDODK�DGDQ\D�KDVLO�EDKZD�NRPXQLNDVL�LQWHUQDO

GL�.RPSDV�79�-DZD�%DUDW�EHUKDVLO�GDODP�PHODNVDQDNDQ�NRPXQLNDVL� LQWHUQDO�

VHKLQJJD�GDSDW�PHPHQXKL�NHSXDVDQ�3LPSLQDQ�.RPSDV�79�-DZD�%DUDW��

3HUEHGDDQ� DQWDUD� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� $FKPDG� )DKODQ GHQJDQ�

SHQHOLWLDQ� \DQJ� DNDQ GLODNXNDQ� SHQHOLWL�� 2E\HN� \DQJ� GLWHOLWL� PHPLOLNL� ODWDU�

EHODNDQJ�� WXMXDQ�GDQ� WDUJHW�\DQJ�VDQJDW� MDXK�EHUEHGD GDQ� WHQWXQ\D�PHPLOLNL�

LQGLYLGX�LQGLYLGX�\DQJ�MXJD�EHUEHGD�GHQJDQ�SHQHOLWL�

�� 3HQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� %LPD� 7UL� 6DNWL� 0DKDVLVZD� 8QLYHUVLWDV�

3DVXQGDQ� �813$6�� SDGD� WDKXQ� ����� GHQJDQ� MXGXO� SHQHOLWLDQ� �)XQJVL�

.RPXQLNDVL� ,QWHUQDO� 'DODP� 0HQLQJNDWNDQ� .LQHUMD� .DU\DZDQ�� 6WXGL�

'HVNULSWLI� $QDOLVLV� 0HQJHQDL� )XQJVL� .RPXQLNDVL� ,QWHUQDO� GDODP�

PHQLQJNDWNDQ�.LQHUMD�.DU\DZDQ�SDGD�%DQN�%-%�.DQWRU�&DEDQJ�3DGDODUDQJ�

3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQJHWDKXL� GDQ� PHQJDQDOLVD� EDJDLPDQD�

NHJLDWDQ� NRPXQLNDVL� LQWHUQDO� \DQJ� WHUMDGL� GL� %DQN� %-%� .DQWRU� &DEDQJ�

3DGDODUDQJ�XQWXN�VHODQMXWQ\D�PHQJHWDKXL�KDPEDWDQ�\DQJ�WHUMDGL�GDQ�PHQFDUL�

VROXVL�GDUL�KDPEDWDQ�KDPEDWDQ�\DQJ�GLWHPXNDQ�



��

3HQHOLWLDQ� GLODNXNDQ� GHQJDQ� PHWRGH� GHVNULSWLI� DQDOLVLV� GHQJDQ� WHNQLN�

SHQJXPSXODQ� GDWD� PHQJJXQDNDQ� VWXGL� NHSXVWDNDDQ�� REVHUYDVL�� ZDZDQFDUD�

GDQ�SHQ\HEDUDQ�DQJNHW�\DQJ�GLEDJLNDQ�NHSDGD�����UHVSRQGHQ��/DWDU�EHODNDQJ�

SHQHOLWLDQ�LQL�\DLWX�%DQN�%-%�.DQWRU�&DEDQJ�3DGDODUDQJ��

.HVLPSXODQ� GDUL� SHQHOLWLDQ� LQL� DGDODK� GLSHUROHK� Q\D� KDVLO� PHQJHQDL�

EDJDLPDQD� NRQGLVL� NRPXQLNDVL� LQWHUQDO� \DQJ� WHUMDGL� GL� %DQN� %-%� .DQWRU�

&DEDQJ�3DGDODUDQJ�GDUL�KDVLO�SHQHOLWLDQ�GLWHPXNDQ�EDKZD�NRPXQLNDVL�LQWHUQDO�

\DQJ� WHUMDGL� GL� %DQN�%-%�.DQWRU�&DEDQJ�3DGDODUDQJ� VXGDK�EHUMDODQ� GHQJDQ�

EDLN� GDQ� GLODNXNDQ�ROHK� VHPXD� DQJJRWD� SHUXVDKDDQ� WHUPDVXN�SLPSLQDQ�� WLP�

PDQDMHULDO��VXSHUYLVRU�GDQ�NDU\DZDQ��

$GD�SHUEHGDDQ�DQWDUD�SHQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�%LPD�7UL�6DNWL�GHQJDQ�

SHQHOLWLDQ� \DQJ� DNDQ GLODNXNDQ�SHQHOLWL��<DLWX� RE\HN� \DQJ�GLWHOLWL�PHVNLSXQ�

VDPD�VDPD� PHODNXNDQ� SHQHOLWLDQ� GL� ELGDQJ� SHUEDQNDQ� QDPXQ� EDQN� %-%�

VHEDJDL�EDQN�8PXP�EHVDU�WHQWX�VDQJDW�EHUEHGD�GHQJDQ�REMHN�SHQHOLWLDQ�SDGD�

SHQHOLWLDQ�LQL�\DLWX�37�%35�0LWUD�.DQDND�6DQWRVD�.DQWRU�&DEDQJ�.DWDSDQJ��

GHQJDQ�VHJDOD�ODWDU�EHODNDQJ�GDQ�EXGD\D�NHUMD�VHUWD�WDUJHW�\DQJ�EHUEHGD��

�� 3HQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� 7DXILT� )XUTRQ� 1XUKDNLP� 0DKDVLVZD�

8QLYHUVLWDV� 3DVXQGDQ� �813$6�� SDGD� WDKXQ� ���� GHQJDQ� MXGXO� SHQHOLWLDQ� �

)XQJVL�.RPXQLNDVL�,QWHUQDO�'DODP�0HQLQJNDWNDQ�.LQHUMD�.DU\DZDQ�GL�GLQDV�

SDOD\DQDQ� SDMDN�� 6WXGL� 'HVNULSWLI� $QDOLVLV� 0HQJHQDL� 3HUDQDQ� .RPXQLNDVL�

,QWHUQDO� GDODP� PHQLQJNDWNDQ� .LQHUMD� .DU\DZDQ� GL� 'LQDV� 3HOD\DQDQ� 3DMDN�

%XPL�GDQ�%DQJXQDQ�.RWD�%DQGXQJ�
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3HQHOLWLDQ� LQL�EHUWXMXDQ�XQWXN�PHQJHWDKXL�VHMDXK�PDQD�SHUDQDQD�NRPXQLNDVL�

LQWHUQDO�GDSDW�PHQLQJNDWNDQ�NLQHUMD�NDU\DZDQ�GL�'LQDV�3HOD\DQDQ�3DMDN�.RWD�

%DQGXQJ��MXJD�PHQJHWDKXL�KDPEDWDQ�KDPEDWDQ�GDODP�SHQLQJNDWDQ�NHUMD�

3HQHOLWLDQ� GLODNXNDQ� GHQJDQ� PHWRGH� GHVNULSWLI� DQDOLVLV� GHQJDQ� WHNQLN�

SHQJXPSXODQ� GDWD� PHQJJXQDNDQ� VWXGL� NHSXVWDNDDQ�� REVHUYDVL�� ZDZDQFDUD�

GDQ�SHQ\HEDUDQ�DQJNHW�\DQJ�GLEDJLNDQ�NHSDGD��� UHVSRQGHQ��/DWDU�EHODNDQJ�

SHQHOLWLDQ�LQL�\DLWX�'LQDV�3HOD\DQDQ�3DMDN�.RWD�%DQGXQJ�

.HVLPSXODQ�GDQ�KDVLO�GDUL�SHQHOLWLDQ�LQL�DGDODK�GLSHUROHK�Q\D�KDVLO�PHQJHQDL�

EDJDLPDQD� NRQGLVL� NRPXQLNDVL� LQWHUQDO� \DQJ� WHUMDGL� GL� .DQWRU� 'LQDV�

3HOD\DQDQ� 3DMDN� .RWD� %DQGXQJ \DQJ� GLQLODL� SHQHOLWL� EHUKDVLO� GDODP�

PHODNVDQDNDQ� NRPXQLNDVL� LQWHUQDO�� VHKLQJJD� GDSDW� PHPHQXKL� NHSXDVDQ�

SLPSLQDQ�GLQDV�SHOD\DQDQ SDMDN�EXPL�GDQ�EDQJXQDQ�.RWD�%DQGXQJ��

$GD SHUEHGDDQ� DQWDUD� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� 7DXILT� )XUTRQ�

1XUKDNLP�GHQJDQ�SHQHOLWLDQ� \DQJ�DNDQ�GLODNXNDQ�SHQHOLWL�� \DLWX RE\HN�\DQJ�

GLWHOLWL� PHUXSDNDQ� GXD� LQVWDQVL� \DQJ� PHPLOLNL� SHUEHGDDQ� ODWDU� EHODNDQJ��

NHSHQWLQJDQ� GDQ� WXMXDQ�� .DUHQD� 'LQDV� 3HOD\DQDQ� 3DMDN� PHUXSDNDQ� VHEXDK�

LQVWDQVL� SHPHUWLQWDKDQ� \DQJ� EHUDUWL� NDU\DZDQ� Q\D� GLGRPLQDVL� EHUVWDWXV�

3HJDZDL�1HJHUL� 6LSLO� VHGDQJNDQ�37�%35�0LWUD�.DQDND�6DQWRVD�PHUXSDNDQ�

SHUXVDKDDQ�SHUEDQNDQ�VZDVWD��
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7DEHO������7DEHO�5HYLHZ�3HQHOLWLDQ�6HMHQLV

,WHP

3HQHOLWLDQ

$FKPDG�)DGODQ %LPD�7UL�6DNWL
7DXILT�)XUTRQ�
1XUKDNLP

���� ���� ����

-XGXO

�)XQJVL�.RPXQLNDVL�
,QWHUQDO�'DODP�
0HQLQJNDWNDQ�.LQHUMD�
.DU\DZDQ�GL�.RPSDV�79�
-DZD�%DUDW��6WXGL�
'HVNULSWLI�.XDQWLWDWLI�
0HQJHQDL�+XEXQJDQ�
.RPXQLNDVL�,QWHUQDO�
GDODP�0HQLQJNDWNDQ�
.LQHUMD�.DU\DZDQ�GL�
.RPSDV�79�-DZD�%DUDW�

�)XQJVL�.RPXQLNDVL�
,QWHUQDO�'DODP�
0HQLQJNDWNDQ�.LQHUMD�
.DU\DZDQ��6WXGL�
'HVNULSWLI�$QDOLVLV�
0HQJHQDL�)XQJVL�
.RPXQLNDVL�,QWHUQDO�
GDODP�PHQLQJNDWNDQ�
.LQHUMD�.DU\DZDQ�
SDGD�%DQN�%-%�
.DQWRU�&DEDQJ�
3DGDODUDQJ�

�)XQJVL�.RPXQLNDVL�
,QWHUQDO�'DODP�
0HQLQJNDWNDQ�.LQHUMD�
.DU\DZDQ�GL�GLQDV�
SDOD\DQDQ�SDMDN��6WXGL�
'HVNULSWLI�$QDOLVLV�
0HQJHQDL�3HUDQDQ�
.RPXQLNDVL�,QWHUQDO�
GDODP�PHQLQJNDWNDQ�
.LQHUMD�.DU\DZDQ�GL�
'LQDV�3HOD\DQDQ�3DMDN�
%XPL�GDQ�%DQJXQDQ�
.RWD�%DQGXQJ�

7XMXDQ

0HQJHWDKXL�VHMDXK�PDQD�
SHUDQ�NRPXQLNDVL�LQWHUQDO�
GDODP�PHQLQJNDWNDQ�
NLQHUMD�.DU\DZDQ�GL�
.RPSDV�79�-DZD�%DUDW��
VHODLQ�LWX�MXJD�XQWXN�
PHQJHWDKXL�KDPEDWDQ�
KDPEDWDQ�GDQ�XVDKD�
GDODP�SHQLQJNDWDQ�NHUMD�

0HQJHWDKXL�GDQ�
PHQJDQDOLVD�
EDJDLPDQD�NHJLDWDQ�
NRPXQLNDVL�LQWHUQDO�
\DQJ�WHUMDGL�GL�%DQN�
%-%�.DQWRU�&DEDQJ�
3DGDODUDQJ�XQWXN�
VHODQMXWQ\D�
PHQJHWDKXL�KDPEDWDQ�
\DQJ�WHUMDGL�GDQ�
PHQFDUL�VROXVL�GDUL�
KDPEDWDQ�KDPEDWDQ�
\DQJ�GLWHPXNDQ�

0HQJHWDKXL�VHMDXK�
PDQD�SHUDQDQD�
NRPXQLNDVL�LQWHUQDO�
GDSDW�PHQLQJNDWNDQ�
NLQHUMD�NDU\DZDQ�GL�
'LQDV�3HOD\DQDQ�3DMDN�
.RWD�%DQGXQJ��MXJD�
PHQJHWDKXL�KDPEDWDQ�
KDPEDWDQ�GDODP�
SHQLQJNDWDQ�NHUMD�

0HWRGRORJL

'HVNULSWLI�DQDOLVLV��6WXGL�
.HSXVWDNDDQ��2EVHUYDVL��
ZDZDQFDUD�GDQ�
SHQ\HEDUDQ�DQJNHW�\DQJ�
GLEDJLNDQ�NHSDGD�����
UHVSRQGHQ�

'HVNULSWLI�$QDOLVLV��
6WXGL�.HSXVWDNDDQ��
2EVHUYDVL��
:DZDQFDUD�GDQ�
3HQ\HEDUDQ�DQJNHW�
NHSDGD�����
UHVSRQGHQ�

'HVNULSWLI�$QDOLVLV��
6WXGL�.HSXVWDNDDQ��
2EVHUYDVL��:DZDQFDUD�
GDQ�SHQ\HEDUDQ�DQJNHW�
NHSDGD����UHVSRQGHQ�
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+DVLO

NRPXQLNDVL�LQWHUQDO�GL�
.RPSDV�79�-DZD�%DUDW�
EHUKDVLO�GDODP�
PHODNVDQDNDQ�NRPXQLNDVL�
LQWHUQDO�VHKLQJJD�GDSDW�
PHPHQXKL�NHSXDVDQ�
3LPSLQDQ�.RPSDV�79�
-DZD�%DUDW�

.RPXQLNDVL�LQWHUQDO�
\DQJ�WHUMDGL�GL�%DQN�
%-%�.DQWRU�&DEDQJ�
3DGDODUDQJ�VXGDK�
EHUMDODQ�GHQJDQ�EDLN�
GDQ�GLODNXNDQ�ROHK�
VHPXD�DQJJRWD�
SHUXVDKDDQ�WHUPDVXN�
SLPSLQDQ��WLP�
PDQDMHULDO��VXSHUYLVRU�
GDQ�NDU\DZDQ

.RPXQLNDVL�LQWHUQDO�
\DQJ�WHUMDGL�GL�.DQWRU�
'LQDV�3HOD\DQDQ�3DMDN�
.RWD�%DQGXQJ�\DQJ�
GLQLODL�SHQHOLWL�EHUKDVLO�
GDODP�PHODNVDQDNDQ�
NRPXQLNDVL�LQWHUQDO��
VHKLQJJD�GDSDW�
PHPHQXKL�NHSXDVDQ�
SLPSLQDQ�GLQDV�
SHOD\DQDQ�SDMDN�EXPL�
GDQ�EDQJXQDQ�.RWD�
%DQGXQJ��

3HUEHGDDQ

2E\HN�\DQJ�GLWHOLWL�
PHPLOLNL�ODWDU�EHODNDQJ��
WXMXDQ�GDQ�WDUJHW�\DQJ�
VDQJDW�MDXK�EHUEHGD�GDQ�
WHQWXQ\D�PHPLOLNL�
LQGLYLGX�LQGLYLGX�\DQJ�
MXJD�EHUEHGD�GHQJDQ�
SHQHOLWL�

2E\HN�\DQJ�GLWHOLWL�
PHVNLSXQ�VDPD�VDPD�
GL�GXQLD�SHUEDQNDQ�
QDPXQ�NHGXD�RE\HN�
SHQHOLWLDQ�LQL�PHPLOLNL�
ODWDU�EHODNDQJ��EXGD\D�
NHUMD�GDQ�WDUJHW�\DQJ�
MDXK�EHUEHGD�

2E\HN�\DQJ�GLWHOLWL�
PHUXSDNDQ�GXD�LQVWDQVL�
\DQJ�PHPLOLNL�
SHUEHGDDQ�ODWDU�
EHODNDQJ��NHSHQWLQJDQ�
GDQ�WXMXDQ��.DUHQD�
'LQDV�3HOD\DQDQ�3DMDN�
PHUXSDNDQ�VHEXDK�
LQVWDQVL SHPHUWLQWDKDQ�
\DQJ�EHUDUWL�NDU\DZDQ�
Q\D�GLGRPLQDVL�
EHUVWDWXV�3HJDZDL�
1HJHUL�6LSLO�VHGDQJNDQ�
37�%35�0LWUD�.DQDND�
6DQWRVD�PHUXSDNDQ�
SHUXVDKDDQ�SHUEDQNDQ�
VZDVWD�



��

��� .HUDQJND�.RQVHSWXDO

������ .RPXQLNDVL

������� 3HQJHUWLDQ�.RPXQLNDVL

0DQXVLD� PHPLOLNL� VLIDW� XQWXN� PHQ\DPSDLNDQ� NHJLDWDQ� GDQ� MXJD� XQWXN�

PHQJHWDKXL�SHPLNLUDQ�RUDQJ� ODLQ�\DQJ�GLDUWLNDQ�VHEDJDL�DZDO�NHWHUDPSLODQ�PDQXVLD�

GDODP� UDQJND� EHUNRPXQLNDVL�� 'DODP� LVWLODK� NRPXQLNDVL� KDO�KDO� \DQJ� GLVDPSDLNDQ�

WHUVHEXW�GLVHEXW�GHQJDQ�SHVDQ�

6HODQMXWQ\D� (IIHQG\� GDODP� EXNXQ\D� 'LQDPLND� .RPXQLNDVL PHQJDWDNDQ�

EDKZD�

.RPXQLNDVL� DGDODK� SURVHV� SHQ\DPSDLDQ� VXDWX� SHVDQ� ROHK�
VHVHRUDQJ� NHSDGD� RUDQJ� ODLQ� XQWXN� PHPEHUL� WDKX� DWDX� XQWXN�
PHQJXEDK�VLNDS���SHQGDSDW�SHULODNX���EDLN�ODQJVXQJ�VHFDUD�OLVDQ��
PDXSXQ�WDN�ODQJVXQJ�PHODOXL�PHGLD�����������

-DGL�� GLWLQMDX� GDUL� VHJL� SHQ\DPSDLDQ� LQIRUPDVL�� NRPXQLNDVL� \DQJ� EHUWXMXDQ�

EHUVLIDW� LQIRUPDWLI� GDQ� SHUVXDVLI�� .DUHQD� PHPDQJ� WLGDN� PXGDK� XQWXN� PHQJXEDK�

VLNDS��SHQGDSDW��DWDX�SHULODNX�VHVHRUDQJ�DWDX�MXPODK�RUDQJ�

+RYODQG�� -DQLD�� GDQ� .HOO\� GDODP� 5DNPDW� GDODP� EXNXQ\D� \DQJ� EHUMXGXO�

3VLNRORJL� .RPXQLNDVL PHQGHILQLVLNDQ� NRPXQLNDVL� VHEDJDL� EHULNXW� � 3URVHV�

SHQJLULPDQ� VWLPXOL� �ELDVDQ\D� YHUEDO�� ROHK� VHVHRUDQJ� �NRPXQLNDWRU�� XQWXN�

PHPRGLILNDVL�SHULODNX�RUDQJ�ODLQ��SXEOLN�����������
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6HODQMXWQ\D� 5RVV� GDODP� EXNXQ\D� 3VLNRORJL� .RPXQLNDVL� 5DNPDW�

PHQGHILQLVLNDQ�NRPXQLNDVL�VHEDJDL EHULNXW��

3URVHV� WUDQVDNVLRQDO� \DQJ� PHOLSXWL� SHPLVDKDQ�� GDQ� SHPLOLKDQ�
EHUVDPD� ODPELQJ� VHFDUD� NRJQLWLI� �� EHJLWX� UXSD� VHKLQJJD�
PHPEDQWX� RUDQJ� ODLQ� XQWXN� PHQJHOLDUNDQ� GDUL� SHQJDODPDQ�
VHQGLUL� DUWL� DWDX� UHVSRQV� \DQJ� VDPD� GHQJDQ� \DQJ� GLPDNVXG��
��������

,QWLQ\D� GLGDODP� NRPXQLNDVL� GLSHUOXNDQ� NHVDPDDQ� PDNQD� SHVDQ� GLDQWDUD�

NRPXQLNDWRU� GDQ� NRPXQLNDQ�� 6HKLQJJD� DNDQ� PHQJKDVLONDQ� VLWXDVL� NRPXQLNDWLI�

GHQJDQ�NDWD�ODLQ�DNDQ�PHQJKDVLONDQ�NRPXQLNDVL�\DQJ�HIHNWLI�

/DOX�0HQXUXW�(IIHQG\�GDODP�EXNXQ\D�\DQJ�EHUMXGXO�,OPX�.RPXQLNDVL�7HRUL�

GDQ�3UDNWHN�PHQMHODVNDQ�SURVHV�NRPXQLNDVL�\DLWX�DGDODK��

+DNLNDW�PDQXVLD�VHEHQDUQ\D�DGDODK�SLNLUDQ�DWDX�PDQXVLD��\DQJ�GLQ\DWDNDQ�LWX�

DGDODK� SLNLUDQ� DWDX� SHUDVDDQ� VHVHRUDQJ� NHSDGD� RUDQJ� ODLQ� GHQJDQ� PHQJJXQDNDQ�

EDKDVD�VHEDJDL�SHQ\DOXUQ\D�����������

'DODP�EDKDVD�NRPXQLNDVL�SHU\DWDDQ�GLQDPDNDQ�SHVDQ��PHVVDJH���RUDQJ \DQJ�

PHQ\DPSDLNDQ�SHVDQ�GLVHEXW�NRPXQLNDWRU��VHGDQJNDQ�\DQJ�PHQHULPD�SHVDQ�GLVHEXW�

VHEDJDL� NRPXQLNDQ�� /HELK� MHODVQ\D� NRPXQLNDVL� EHUDUWL� SURVHV� SHQ\DPSDLDQ� SHVDQ�

ROHK�NRPXQLNDWRU�NHSDGD�NRPXQLNDQ��

6FKHUDP� GLNXWLS� � (IIHQG\� � GDODP� EXNXQ\D� \DQJ� EHUMXGXO� ,OPX .RPXQLNDVL�

7HRUL�GDQ�3UDNWHN PHQ\DWDNDQ�EDKZD ��
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3HQ\HEDE� XWDPD� WHUMDGLQ\D� NRPXQLNDVL� \DQJ� HIHNWLI� LWX� DGDODK�

NDUHQD� DGDQ\D� NHVDPDDQ�GDODP�)UDPH�RI�5HIHUHQFH� DWDX� NHUDQJND� DFXDQ�

GDQ�ILHOG�RI�H[SHULHQFH DWDX�ELGDQJ�SHQJDODPDQ�����������

%LGDQJ� SHQJDODPDQ PHUXSDNDQ� IDNWRU� \DQJ� DPDW� SHQWLQJ� GDODP� SURVHV

WHUMDGLQ\D� NRPXQLNDVL�� %LDVDQ\D� NHVDPDDQ� ODWDU� EHODNDQJ� SHQJDODPDQ� PHQMDGLNDQ�

NRPXQLNDVL� \DQJ� WHUMDOLQ� PHQMDGL� ODQFDU�� 6HEDOLNQ\D� MLND� NRPXQLNDWRU� GDQ�

NRPXQLNDQ� WLGDN� PHPSXQ\DL� SHQJDODPDQ� \DQJ� VDPD�� PDND� DNDQ� PHQLPEXONDQ�

NHVXNDUDQ�XQWXN�PHQJHUWL�GDQ�WLPEXODK�PLVVFRPPXQLFDWLRQ�

������� 8QVXU�8QVXU .RPXQLNDVL

0HQXUXW�/DVZHOO�GDODP�EXNX�0XO\DQD�\DQJ�EHUMXGXO�,OPX�.RPXQLNDVL�VXDWX�

SHQJDQWDU� FDUD�WHUEDLN�XQWXN�PHQJJDPEDUNDQ�NRPXQLNDVL�DGDODK�GHQJDQ�PHQMDZDE�

SHUWDQ\DDQ�³�ZKR�VD\V�ZKDW�LQ�ZKLFK�FKDQQHO�WR�ZKRP�ZLWK�ZKDW�HIIHFW�´ �

�� 6XPEHU��VRXUFH�
1DPD� ODLQ� GDUL� VXPEHU� DGDODK� VHQGHU�� FRPPXQLFDWRU�� VSHDNHU��
HQFRGHU��DWDX�RULJLQDWRU��0HUXSDNDQ�SLKDN�\DQJ�EHULQLVLDWLI�DWDX�
PHPSXQ\DL� NHEXWXKDQ� XQWXN� EHUNRPXQLNDVL�� 6XPEHU� ELVD� VDMD�
EHUXSD� LQGLLGX�� NHORPSRN�� RUJDQLVDVL� SHUXVDKDDQ� EDKNDQ�
1HJDUD�

�� 3HVDQ��PHVVDJH�
0HUXSDNDQ� VHSHUDQJNDW� V\PERO� YHUEDO� DWDX� QRQ� YHUEDO� \DQJ�
PHZDNLOL� SHUDVDDQ�� QLODL�JDJDVDQ� DWDX� PDNVXG� GDUL� VXPEHU�
XQWXN�PHQ\DPSDLNDQ�SHVDQ\D�NHSDGD�SHQHULPD�



��

�� 6DOXUDQ��FKDQQHO�
0HUXSDNDQ� DODW� DWDX� ZDKDQD� \DQJ� GLJXQDNDQ� VXPEHU� XQWXN�
PHQ\DPSDLNDQ�SHVDQ\D�NHSDGD�SHQHULPD��6DOXUDQ�SXQ�PHUXMXN�
SDGD�EHQWXN�SHVDQ�GDUL�FDUD�SHQ\DMLDQ�SHVDQ�

�� 3HQHULPD��UHFHLYHU�
1DPD� ODLQ� GDUL� SHQHULPD� DGDODK� GHVWLQDWLRQ�� FRPPXQLFDWLRQ��
GHFRGHU�� DXGLHQFH�� OLVWHQHU� GDQ� LQWHUSUHWHU� GLPDQD� SHQHULPD�
PHUXSDNDQ�RUDQJ�\DQJ�PHQHULPD�SHVDQ�GDUL�VXPEHU��

�� (IHN��HIIHFW�
0HUXSDNDQ� IDNWRU� \DQJ� WHUMDGL� SDGD� SHQHULPD� VHWHODK� LD�
PHQHULPD�SHVDQ�WHUVHEXW��������������

������� 3URVHV�.RPXQLNDVL

.RPXQLNDVL� WHUMDGL� GHQJDQ� DGDQ\D� EHEHUDSD� SURVHV� \DQJ� PHOLEDWNDQ�

NRPXQLNDWRU�� NRPXQLNDQ� GDQ� PHGLDQ\D�� %DJDLPDQD SHVDQ� GDSDW� GLWHULPD� ROHK�

NRPXQLNDQ�GDUL�NRPXQLNDWRU�DGDODK�\DQJ�GLVHEXW�GHQJDQ�VHEXDK�SURVHV�NRPXQLNDVL�

3URVHV� � NRPXQLNDVL� � PHQXUXW� � (IIHQG\� GDODP� � EXNX\D� � ,OPX� � .RPXQLNDVL�

7HRUL� 'DQ� 3UDNWHN�PHQJXWLS EDKZD� SURVHV� NRPXQLNDVL� WHUEDJL� PHQMDGL� GXD� WDKDS��

\DNQL�VHEDJDL�EHULNXW��

�� 3URVHV�.RPXQLNDVL�6HFDUD�3ULPHU
3URVHV� NRPXQLNDVL� VHFDUD� SULPHU� DGDODK� SURVHV� SHQ\DPDSDLDQ�
SHPLNLUDQ� GDQ� DWDX� SHUDVDDQ� VHVHRUDQJ� NHSDGD� RUDQJ� ODLQ�
GHQJDQ�PHQJJXQDNDQ�ODPEDQJ��V\PERO��VHDJDL�PHGLD��/DQEDQJ�
VHEDJDL�PHGLD� SULPHU� GDODP�SURVHV� NRPXQLNDVL� DGDODK� EDKDVD��
NLDO� V\DUDW�� JDPEDU�� ZDUQD� GDQ� ODLQ� VHEDJDLQ\D� \DQJ� VHFDUD�
ODQJVXQJ�PDPSX�PHQHUMHPDKNDQ�SLNLUDQ�GDQ�GDQ�DWDX�SHUDVDDQ�
NRPXQLNDWRU� NHSDGD� NRPXQLNDQ�� %DKZD� EDKDVD� \DQJ� SDOLQJ�
EDQ\DN� GLSHUJXQDNDQ� GDODP� NRPXQLNDVL� DGDODK� MHODV� NDUHQD�
EDKDVDODK� \DQJ� PDPSX� PHQHUMHPDKNDQ� SLNLUDQ� VHVHRUDQJ�
WHUKDGDS�RUDQJ�ODLQ�



��

�� 3URVHV�.RPXQLNDVL�6HFDUD�6HNXQGHU
3URVHV�.RPXQLNDVL�VHFDUD�VHNXQGHU�DGDODK�SURVHV�SHQ\DPDSDLQ�
SHVDQ� ROHK� VHVHRUDQJ� NHSDGD� RUDQJ� ODLQ� GHQJDQ� PHQJJXQDNDQ�
DODW�DWDX�VDUDQD�VHEDJDL�PHGLD�SHUWDPD��6HVHRUDQJ�NRPXQLNDWRU�
PHQJJXQNDQ� PHGLD� NHGXD� GDODP� PHODQFDUNDQ� NRPXQLNDVLQ\D�
NDUHQD� NRPXQLNDQ� VHEDJDL� VDVDUDQ\D� EHUDGD� GLWHPSDW� \DQJ�
UHODWLYH�MDXK�DWDX�MXPODKQ\D�EDQ\DN����������

������� .RQVHSWXDOLVDVL�.RPXQLNDVL

.RPXQLNDVL� WHUGLUL� GDUL� �� NRQVHSWXDOLVDVL� VHSHUWL� DSD� \DQJ�

GLXQJNDSNDQ�ROHK�:HQEXUJ�GDQ�:LOPRW�GDODP�EXNX�0XO\DQD� \DQJ�EHUMXGXO�

,OPX�.RPXQLNDVL��3HQJDQWDU��7LJD�NRQVHSWXDOLVDVL�LWX�DGDODK��

�� .RPXQLNDVL�6HEDJDL�7LQGDNDQ�6DWX�$UDK
.RPXQLNDVL��PHUXSDNDQ��NHJLDWDQ��PHQ\DPSDLNDQ��SHVDQ��GDQ��LQIRUPDVL�
\DQJ� VHDUDK� GDUL� NRPXQLNDWRU� NHSDGD� NRPXQLNDVLQ\D�� 6HKLQJJD�
NRPXQLNDVL� GLDQJJDS� PXODL� GHQJDQ� VXPEHU� DWDX� SHQJLULP� GDQ� EHUDNKLU�
SDGD�SHQHULPD��VDVDUDQ���GDQ�WXMXDQ\D�

�� .RPXQLNDVL�VHEDJDL�,QWHUDNVL
.RPXQLNDVL� � GHQJDQ SURVHV� � VHEDE� � DNLEDW� � DWDX� � DNVL� � UHDNVL� � \DQJ�
DUDKQ\D� EHUJDQWLDQ��.RQVHSWXDOLVDVL� LQL� GLSDQGDQJ� OHELK� GLQDPLV� QDPXQ�
PDVLK� PHPEHGDNDQ� SDUD� SHVHUWD� VHEDJDL� SHQJLULP� GDQ� SHQHULPD� SHVDQ�
ZDODXSXQ�SHUDQ�ELVD�GLODNXNDQ�VHFDUD�EHUJDQWLDQ��

�� .RPXQLNDVL�VHEDJDL�7UDQVDNVL
3URVHV� SHUVRQDO� NDUHQD� PDNQD� DWDX� SHPDKDPDQ� \DQJ� NLWD� SHUROHK� SDGD�
GDVDUQ\D�EHUVLIDW�SULEDGL��'DODP�NRQVHSWXDOLVDVL�LQL�NRPXQLNDVL�GLDQJJDS�
WHODK�EHUODQJVXQJ�ELOD�PHQDIVLUNDQ�SHULODNX�RUDQJ�ODLQ�����������



��

������� )XQJVL�.RPXQLNDVL

0HQXUXW� 5REELQV� GDQ� -XGJH� �������� PHQJDWDNDQ� EDKZD� NRPXQLNDVL�

PHPLOLNL���IXQJVL�\DNQL��

�� .RQWURO
.RPXQLNDVL� GHQJDQ� FDUD�FDUD� WHUWHQWX� EHUWLQGDN� XQWXN�
PHQJRQWURO� SHULODNX� DQJJRWD�� 2UJDQLVDVL� PHPLOLNL� KLHUDUNL�
RWRULWDV� GDQ� JDULV� SDQGXDQ� IRUPDO� \DQJ� ZDMLE� GLWDDWL� ROHK�
NDU\DZDQ�

�� 0RWLYDVL
.RPXQLNDVL�PHQMDJD�PRWLYDVL�GHQJDQ�FDUD�PHQMHODVNDQ�NHSDGD�
SDUD� NDU\DZDQ� PHQJDQDL� DSD� \DQJ� KDUXV� GLODNXNDQ�� VHEHUDSD�
EDLN� SHNHUMDDQ� PHUHND�� GDQ� DSD� \DQJ� GDSDW� GLODNXNDQ� XQWXN�
PHPSHUEDLNL�NLQHUMD�VHNLUDQ\D�KDVLOQ\D�NXUDQJ�EDLN�

�� (NVSUHVL HPRVLRQDO
%DJL� EDQ\DN�NDU\DZDQ�� NHORPSRN�NHUMD�PHUHND� DGDODK� VXPEHU�
XWDPD� LQWHUDNVL� VRVLDO�� .RPXQLNDVL� \DQJ� WHUMDGL� GDODP�
NHORPSRN� PHUXSDNDQ� VHEXDK� PHNDQLVPH� IXQGDPHQWDO� \DQJ�
PHODOXLQ\D�SDUD�DQJJRWD�PHQXQMXNDQ�UDVD�IUXVWDVL�GDQ�UDVD�SXDV�
PHUHND�

�� ,QIRUPDVL
.RPXQLNDVL� PHPEHULNDQ� LQIRUPDVL� \DQJ� GLEXWXKNDQ� ROHK�
LQGLYLGX�GDQ�NHORPSRN�XQWXN�PHQJDPELO�NHSXWXVDQ�GHQJDQ�FDUD�
PHQ\DPSDLNDQ�GDGWD�XQWXN�PHQJLGHQWLILNDVL�GDQ�PHQJHYDOXDVL�
SLOLKDQ�SLOLKDQ�DOWHUQDWLYH�\DQJ�DGD�

����� .RPXNDVL�,QWHUQDO

'DODP� VHEXDK� SHUXVDKDDQ� LQIRUPDVL� \DQJ� WHUMDGL� KDUXV� PDPSX�

PHQ\HEDU� GHQJDQ� FHSDW� NHSDGD� VHOXUXK� NDU\DZDQ�� KDO� WHUVHEXW� DNDQ�

PHQMDGLNDQ�PLQLPQ\D�KDPEDWDQ�\DQJ�DNDQ�WHUMDGL�GLPDVD�\DQJ�DNDQ�GDWDQJ�

\DQJ� WHQWXQ\D� DNDQ� PHPEDZD� NHUXJLDQ EDJL� SHUXVDKDDQ�� 0DND� GDUL� LWX��



��

.RPXQLNDVL� \DQJ� EDLN� GL� GDODP� VHEXDK� SHUXVDKDDQ� VDQJDW� SHQWLQJ� WHUMDGL�

GDODP�UDQJND�PHQFDSDL�WXMXDQ�EHUVDPD�

����� 3XEOLF�5HODWLRQV��+XPDV�

������� 'HILQLVL�3XEOLF�5HODWLRQV��+XPDV�

+XPDV� DGDODK� IXQJVL� PDQDMHPHQ� XQWXN� PHPSHUWDKDQNDQ� DUXV� NRPXQLNDVL��

SHQJHUWLDQ�� SHQHULPDDQ�� GDQ� NHUMDVDPD� DQWDUD� RUJDQLVDVL� GDQ� NKDOD\DNQ\D \DQJ�

PHPEDQWX� PDQDMHPHQ� XQWXN� WHWDS� PHQGDSDWNDQ� LQIRUPDVL� GDQ� EHUWLQGDN� UHVSRQVLI�

NHSDGD�NKDOD\DN�

0HQXUXW� +RZDUG� %RQKDP� \DQJ� GLNXWLS� ROHK� 6RHPLUDW� GDQ� $UGLDQWR� GDODP�

EXNX�'DVDU�'DVDU�3XEOLF� 5HODWLRQ DGDODK� 3XEOLF� 5HODWLRQ DGDODK� VXDWX� VHQL� XQWXN�

PHQFLSWDNDQ�SHQJHUWLDQ�SXEOLN�\DQJ�OHELK�EDLN��\DQJ�GDSDW�PHPSHUGDODP�NHHUFD\DDQ�

SXEOLNWHUKDGDS�VXDWX�LQGLYLGX�DWDX�RUJDQLVDVL�SHUXVDKDDQ�������������

&XOWLS� GDQ�&HQWHU� GDODP� EXNXQ\D�(IIHFWLYH� 3XEOLF� 5HODWLRQ PHQJHPXNDNDQ�

EDKZD��

³3XEOLF�5HODWLRQV� LV� WKH�FRPPXQLFDWLRQ�DQG� LQWHUSUHWDWLRQ�DQG�
WKH� FRPPXQLFDWLRQV� DQ� LGHDV� IURP� DQ� LQVWLWXWLRQ� WR� LWV� SXEOLF�
DQG� WKH� FRPPXQLFDWLRQV� RI� LQIRUPDWLRQV�� LGHDV� DQG� RSLQLRQV�
IURP� WKRVH� SXEOLFV� WR� WKH� LQVWLWXWLRQV�� LQ� D� VFLHQFH� HIIRUW� WR�



��

HVWDEOLVK�PXWXDOLW\�RI�LQWHUHVW�DQG�WKLV�DFKLHYHV�WKH�KDUP�RQLRXV�
DGMXVWPHQW� RI� DQ� LQVWLWXWLRQ� WR� LWV� FRPPXQLW\�´ $UWLQ\D��3XEOLF�
5HODWLRQV DGDODK� VXDWX� NHJLDWDQ� NRPXQLNDVL� GDQ� SHQDIVLUDQ��
VHUWD� NRPXQLNDVL�NRPXQLNDVL� GDQ� JDJDVDQ�JDJDVDQ� GDUL� VXDWX�
OHPEDJD� NHSDGD� SXEOLNQ\D�� GDQ� SHQJNRPXQLNDVLDQ� LQIRUPDVL��
JDJDVDQ�JDJDVDQ� VHUWD� SHQGDSDW� GDUL� SXEOLNQ\D� LWX� NHSDGD�
OHPEDJD�\DQJ�WDGL��GDODP�XVDKD�\DQJ�MXMXU�XQWXN�PHQXPEXKNDQ�
NHSHQWLQJDQ� EHUVDPD� VHKLQJJD� GDSDW� WHUFLSWD� VXDWX� SHUVHVXDLDQ�
\DQJ�KDUPRQLV�GDUL�OHPEDJD�LWX�GHQJDQ�PDV\DUDNDW����������

'DUL�GHILQLVL�GLDWDV�GDSDW�GLJDPEDUNDQ�EDKZD�SXEOLF�UHODWLRQV�DGDODK�VHEXDK�

KXEXQJDQ� NRPXQLNDVL� WLPEDO� EDOLN� \DQJ� GLKDUDSNDQ� PDPSX� PHQFLSWDNDQ� DGDQ\D�

SHQJHUWLDQ� DQWDUD� LQGLYLGX� \DQJ� VDWX� GHQJDQ� LQGLYLGX� \DQJ� ODLQ� 0HQXUXW� &XWOLS��

&HQWHU�	�%URRP������������

³3XEOLF�5HODWLRQV� LV� WKH�PDQDJHPHQW� IXQFWLRQV� WKDW� HVWDEOLVKHG�
DQ� PDLQWDLQV� PXWXDOO\� EHQHILFLDO� UHODWLRQVKLS� EHWZHHQ� DQ�
RUJDQL]DWLRQV� DQG� WKH� SXEOLF� RQ� ZKRP� LWV� VXFFHVV� RU� IDLOXUH�
GHSHQGV�´� $UWLQ\D�� 3XEOLF� 5HODWLRQV PHUXSDNDQ� IXQJVL�
PDQDMHPHQ� \DQJ� PHPEHQWXN� GDQ� PHPHOLKDUD� KXEXQJDQ� \DQJ�
VDOLQJ� PHQJXQWXQJNDQ� DQWDUD� RUJDQLVDVL� GDQ� PDV\DUDNDW�� \DQJ�
PHQMDGL�VDQGDUDQ�NHEHUKDVLODQ�DWDX�NHJDJDODQQ\D�

'DUL� GXD� SHQJHUWLDQ� GLDWDV� GDSDW� GLDUWLNDQ� EDKZD� 3XEOLF� 5HODWLRQV DGDODK�

IXQJVL� PDQDMHPHQ� VHFDUD� PHQGDVDU� NDUHQD� EHUNDLWDQ� GHQJDQ� LQGLYLGX� \DQJ� DGD�

GLGDODP� Q\D� GDODP� UDQJND�PHQFLSWDNDQ�NRQGLVL� \DQJ�NRQGXVLI� GLGDODP� OLQJNXQJDQ�

LQWHUQDO�SHUXVDKDDQ��'DUL�GXD�SHQJHUWLDQ�GLDWDV�MXJD�GDSDW�GLVLPSXONDQ EDKZD�DGDQ\D�

VLIDW�NRPXQLNDVL�GXD�DUDK�GDODP�3XEOLF�5HODWLRQV \DQJ�GDODP�SHODNVDQDDQ�Q\D�WLGDN�

KDQ\D�PHQ\DPSDLNDQ�NRPXQLNDVL�QDPXQ�MXJD�PHQHULPD�LQIRUPDVL�GDUL�SXEOLNQ\D�



��

������� )XQJVL�3XEOLF�5HODWLRQV �+XPDV�

)XQJVL� DGDODK� VHNHORPSRN� DNWLYLWDV� \DQJ� WHUJRORQJ� SDGD� MHQLV� \DQJ� VDPD�

EHUGDVDUNDQ� VLIDW� DWDX� SHODNVDQDDQQ\D�� 'DODP� NDLWDQQ\D� GHQJDQ� 3XEOLF� 5HODWLRQV

GDODP� VXDWX� LQVWDQVL� GLNDWDNDQ� EHUIXQJVL� DSDELOD� 3XEOLF� 5HODWLRQV LWX� PHQXQMXNDQ�

NHJLDWDQ� \DQJ MHODV�� \DQJ� GDSDW� GLEHGDNDQ� GDUL� NHJLDWDQ� ODLQQ\D�� 5XVODQ� PHQJXWLS�

(GZDUG�/��%HUQD\��GDODP�EXNXQ\D�3XEOLF�5HODWLRQV �8QLYHUVLW\�2I�2NODKRPD�3UHVV���

WHUGDSDW���IXQJVL�XWDPD�3XEOLF�5HODWLRQV��\DLWX�

�� 0HPEHULNDQ�SHQHUDQJDQ�NHSDGD�PDV\DUDNDW�
�� 0HODNVDQDNDQ� SHUVXDVL� XQWXN� PHUXEDK� VLNDS� GDQ� SHUEXDWDQ�

PDV\DUDNDW�VHFDUD�ODQJVXQJ��
�� %HUXSD\D� XQWXN� PHQJLQWHJUDVLNDQ� VLNDS� GDQ� SHUEXDWDQ� VXDWX�

EDGDQ�OHPEDJD� VHVXDL� GHQJDQ� VLNDS� GDQ� SHUEXDWDQ� PDV\DUDNDW�
DWDX�VHEDOLNQ\D�����������

)XQJVL� 3XEOLF� 5HODWLRQV VHEDJDL� VHEXDK� IXQJVL� PDQDMHPHQ� PHQXUXW� &XOWLS��

&HQWHU� GDQ� %URRP� GDODP� EXNXQ\D� (IIHFWLYH� 3XEOLF� 5HODWLRQ (GLVL� .HVHPELODQ�

DGDODK��

�� 0HPSHUNLUDNDQ�� PHQJDQDOLVLV� GDQ� PHQJLQWHUSUHWDVLNDQ� RSLQL�
GDQ� VLNDS� RSLQL� SXEOLN�� GDQ� LVX�LVX� \DQJ� PXQJNLQ�
PHPSHQJDUXKL� RSHUDVL� GDQ� UHQFDQD� RUJDQLVDVL�� EDLN� LWX�
SHQJDUXK�EXUXN�PDXSXQ�EDLN�

�� 0HPEHUL� VDUDQ� NHSDGD� PDQDMHPHQ� GLVHPXD� OHYHO� GLGDODP�
RUJDQLVDVL� VHKXEXQJDQ� GHQJDQ� SHPEXDWDQ� NHSXWXVDQ�� MDODQQ\D�
WLQGDNDQ� GDQ� NRPXQLNDVL� GDQ� PHPSHUWLPEDQJNDQ� UDPLILNDVL�
SXEOLN� GDQ� WDQJJXQJ�PHPSHUWLPEDQJNDQ� UDPLILNDVL� SXEOLN� GDQ�
WDQJJXQJ�MDZDE�VRVLDO�DWDX�NHZDUJDQHJDUDDQ�RUJDQLVDVL��

�� 0HULVHW��PHODNVDQDNDQ�GDQ�PHQJHYDOXDVL� VHFDUD�UXWLQ�SURJUDP�
SURJUDP� DNVL� GDQ� NRPXQLNDVL� XQWXN�PHQGDSDWNDQ� SHPDKDPDQ�
SXEOLN�\DQJ GLEXWXKNDQ�XQWXN�NHVXNVHVDQ�WXMXDQ�RUJDQLVDVL��,QL�
PXQJNLQ�PHQFDNXS�SURJUDP�PDUNHWLQJ��ILQDQVLDO��SHQJXPSXODQ�



��

GDQD�� NDU\DZDQ�� NRPXQLWDV� DWDX� KXEXQJDQ� SHPHULQWDK� GDQ�
SURJUDP�SURJUDP�ODLQ��

�� 0HUHQFDQDNDQ� GDQ� PHQJLPSOHPHQWDVLNDQ� XVDKD� RUJDQLVDVL�
XQWXN�PHPHQJDUXKL�DWDX�PHQJXEDK�NHELMDNDQ�SXEOLN��

�� 0HQHQWXNDQ� WXMXDQ�� UHQFDQD�� DQJJDUDQ� UHNUXWPHQ� GDQ� WUDLQLQJ�
VWDI�� PHQJHPEDQJNDQ� IDVLOLWDV�IDVLOLWDVQ\D�� PHQJHOROD� VXPEHU�
GD\D� \DQJ� GLEXWXKNDQ� XQWXN� PHODNXNDQ� VHPXD� KDO� WHUVHEXW�
GLDWDV����������

3XEOLF�5HODWLRQV EHUIXQJVL� VHEDJDL�SHPEHQWXN KXEXQJDQ�EDLN�DQWDU� LQGLYLGX�

SDGD� VXDWX� OHPEDJD� DWDX� SHUXVDKDDQ� GHQJDQ� WXMXDQ� XQWXN PHPEHULNDQ� SHQJHUWLDQ��

PHQXPEXKNDQ�PRWLYDVL�GDQ�SDUWLVLSDVL GLGDODP�VHEXDK�RUJDQLVDVL��

������� 7XMXDQ�3XEOLF�5HODWLRQV �+XPDV�

-HINLQV� GDODP� EXNXQ\D� 3XEOLF� 5HODWLRQV PHPSULRULWDVNDQ� WXMXDQ� 3XEOLF�

5HODWLRQV \DLWX��

�� 8QWXN� PHQJXEDK� FLWUD� XPXP� GL� PDWD� NKDOD\DN� VHKXEXQJDQ�
GHQJDQ� DGDQ\D� NHJLDWDQ�NHJLDWDQ� EDUX� \DQJ� GLODNXNDQ� ROHK�
SHUXVDKDDQ��

�� 8QWXN�PHQLQJNDWNDQ�ERERW�NXDOLWDV�SDUD�FDORQ�SHJDZDL��
�� 8QWXN�PHQ\HEDUOXDVNDQ VXDWX� FHULWD� VXNVHV� \DQJ� WHODK� GLFDSDL�

ROHK� SHUXVDKDDQ� NHSDGD� PDV\DUDNDW� GDODP� UDQJND� PHQGDSDW�
SHQJDNXDQ��

�� 8QWXN� PHPSHUNHQDONDQ� SHUXVDKDDQ� NHSDGD� PDV\DUDNDW� OXDV��
VHUWD�PHPEXND�SDVDU�SDVDU�EDUX��

�� 8QWXN�PHPSHUVLDSNDQ� GDQD�PHQJNRQGLVLNDQ�PDV\DUDNDW� EXUVD�
VDKDP� DWDV� UHQFDQD� SHUXVDKDDQ� XQWXN�PHQHUELWNDQ� VDKDP� EDUX�
DWDX�VDKDP�WDPEDKDQ��

�� 8QWXN� PHPSHUEDLNL� KXEXQJDQ� DQWDUD� SHUXVDKDDQ� LWX� GHQJDQ�
NKDOD\DNQ\D�� VHKXEXQJDQ� GHQJDQ� WHODK� WHUMDGLQ\D� VXDWX�



��

SHULVWLZD�\DQJ�PHQJDNLEDWNDQ�NHFDPDQ��NHVDQJVLDQ��DWDX�VDODK�
SDKDP�GLNDODQJDQ�NKDOD\DN�WHUKDGDS�QLDW�EDLN�SHUXVDKDDQ��

�� 8QWXN� PHQGLGLN� SDUD� SHQJJXQD� DWDX� NRQVXPHQ� DJDU� PHUHND�
OHELK�HIHNWLI�GDQ�PHQJHUWL�GDODP�PHPDQIDDWNDQ�SURGXN�SURGXN�
SHUXVDKDDQ�

�� 8QWXN� PH\DNLQNDQ� NKDOD\DN� EDKZDVDQ\D� SHUXVDKDDQ� PDPSX�
EHUWDKDQ�DWDX�EDQJNLW�NHPEDOL�VHWHODK�WHUMDGLQ\D�VXDWX�NULVLV��

�� 8QWXN� PHQLQJNDWNDQ� NHPDPSXDQ� GDQ� NHWDKDQDQ� SHUXVDKDDQ�
GDODP� PHQJKDGDSL� UHVLNR� SHQJDPELODOLKDQ� �WDNH� RYHU�� ROHK�
SLKDN�SLKDN�ODLQ��

��� 8QWXN�PHQFLSWDNDQ�LGHQWLWDV�SHUXVDKDDQ�\DQJ�EDUX��
��� 8QWXN� PHQ\HEDUOXDVNDQ� LQIRUPDVL� PHQJHQDL� DNWLYLWDV� GDQ�

SDUWLVLSDVL� SDUD� SLPSLQDQ� SHUXVDKDDQ� RUJDQLVDVL� GDODP�
NHKLGXSDQ�VRVLDO�VHKDUL�KDUL��

��� 8QWXN� PHQGXNXQJ� NHWHUOLEDWDQ� VXDWX� SHUXVDKDDQ� VHEDJDL�
VSRQVRU�GDUL�VXDWX�DFDUD��

��� 8QWXN� PHPDVWLNDQ� EDKZDVDQ\D� SDUD� SROLWLVL� EHQDU�EHQDU�
PHPDKDPL� NHJLDWDQ�NHJLDWDQ� DWDX� SURGXN� SHUXVDKDDQ� \DQJ�
SRVLWLI�� DJDUD� SHUXVDKDDQ� \DQJ� EHUVDQJNXWDQ� WHUKLQGDU� GDUL�
SHUDWXUDQ�� XQGDQJ�XQGDQJ� GDQ� NHELMDNDQ� SHPHULQWDK� \DQJ�
PHUXJLNDQ��

��� 8QWXN� PHQ\HEDUOXDVNDQ� NHJLDWDQ�NHJLDWDQ� ULVHW� \DQJ� WHODK�
GLODNXNDQ� SHUXVDKDDQ� DJDU� PDV\DUDNDW� OXDV� PHQJHWDKXL� EHWDSD�
SHUXVKDDQ� LWX� PHQJXWDPDNDQ� NXDOLWDV� GDODP� EHUEDJDL� KDO��
���������

������� 5XDQJ�/LQJNXS�3XEOLF�5HODWLRQV �+XPDV�

7HUGDSDW� MHQLV�SXEOLN�GDODP�VXDWX�EDGDQ�DWDX�SHUXVDKDDQ�\DNQL�SXEOLN� LQWHUQ�

GDQ� HNVWHUQ�� PDND� WXMXDQ�3XEOLF� 5HODWLRQV SXQ� WHUEDJL� PHQMDGL� GXD�� \DLWX� GLGDODP�

GHQJDQ�VHEXWDQ�LQWHUQDO�3XEOLF�5HODWLRQV GDQ�GLOXDU�GHQJDQ�VHEXWDQ�HNVWHUQDO�3XEOLF�

5HODWLRQV�� GHQJDQ� WXMXDQ EHUNRPXQLNDVL� NHGDODP� GHQJDQ� SXEOLF� LQWHUQ�� GDQ� NHOXDU�

GHQJDQ�SXEOLF�HNVWHUQ��



��

�� ,QWHUQDO�3XEOLF�5HODWLRQV

,QWHUQDO�3XEOLF�5HODWLRQV DGDODK VXDWX� EDJLDQ� GDUL� NHJLDWDQ�3XEOLF�5HODWLRQV

\DQJ� PHPLOLNL� IXQJVL� PHUHQFDQDNDQ�� PHQJHQGDOLNDQ� GDQ� PHQJHPEDQJNDQ� VLVWHP�

NRPXQLNDVL� LQWHUQDO� SHUXVDKDDQ� GDQ� NHJLDWDQ� SURWRNROHU� XQWXN� PHPEDQJXQ� VHUWD

PHQJHPEDQJNDQ�FLWUD�SRVLWLI�SHUXVDKDDQ�GL�OLQJNXQJDQ�LQWHUQDO�

3XEOLN� LQWHUQDO� DGDODK� RUDQJ�RUDQJ� \DQJ� EHUJLDW� GLGDODP� RUJDQLVDVL�� \DLWX�

DQWDUD�ODLQ�SDUD�NDU\DZDQ��6XGDK�WHQWX�PHQJHQDL�SXEOLN�LQWHUQDO�LQL�DQWDUD�RUJDQLVDVL�

\DQJ� VDWX� GHQJDQ� \DQJ� ODLQ� GDSDW� EHUEHGD� PLVDOQ\D�� SDGD� SHUXVDKDDQ�� VHODLQ�

NDU\DZDQ��WHUPDVXN�SDUD�SHPHJDQJ�VDKDP��

0HQXUXW�6RHPLUDW�GDQ�$UGLDQWR�GDODQ�EXNXQ\D�'DVDU�GDVDU�3XEOLF�5HODWLRQV

WXJDV�LQWHUQDO�3XEOLF�5HODWLRQV DGDODK��

�� 0HPELQD� VLNDS� PHQWDO� NDU\DZDQ� DJDU� GDODP� GLUL� PHUHND�
WXPEXK� NHWDDWDQ�� NHSDWXKDQ� GDQ� GLGHGLNDVL� WHUKDGDS�
OHPEDJD�SHUXVDKDDQ�GLPDQD�PHUHND�EHNHUMD��

�� 0HQXPEXKNDQ� VHPDQJDW� NRUS� DWDX� NHORPSRN� \DQJ� VHKDW� GDQ�
GLQDPLV��

�� 0HQGRURQJ� PHQGRURQJ� WXPEXKQ\D� NHVDGDUDQ�
OHPEDJD�SHUXVDKDDQ������������

�� (NVWHUQDO�3XEOLF�5HODWLRQV

3XEOLN� HNVWHUQDO� DGDODK� SXEOLN� \DQJ� EHUDGD� GL� OXDU� RUJDQLVDVL� \DQJ� KDUXV�

GLEHULNDQ�SHQHUDQJDQ�XQWXN�GDSDW�PHPELQD�KXEXQJDQ�EDLN��JRRGZLOO���

0HQXUXW�6RHPLUDW�GDQ�$UGLDQWR�GDODP�EXNXQ\D�'DVDU�'DVDU�3XEOLF�5HODWLRQV

WXJDV�(NVWHUQDO�3XEOLF�5HODWLRQV \DLWX��



��

0HQJXVDKDNDQ� WXPEXKQ\D� VLNDS� GDQ� FLWUD� �LPDJH�� SXEOLF� \DQJ�
SRVLWLI� WHUKDGDS� VHJDOD� NHELMDNDQ� GDQ� ODQJNDK� WLQGDNDQ�
RUJDQLVDVL�DWDX�SHUXVDKDDQ������������

7XMXDQ� SHPELQDDQ� SXEOLN� HNVWHUQDO� PHQXUXW� $EGXUDKPDQ� �GDODP� EXNX�

<XOLDQLWD�� SDGD� EXNX� 'DVDU�'DVDU� 3XEOLF� 5HODWLRQV DGDODK� XQWXN� PHQJHUWDNDQ�

KXEXQJDQ�GHQJDQ�EDGDQ�EDGDQ�GLOXDU� EDGDQ� WHUVHEXW� VHKLQJJD� WHUEHQWXN�RSLQL� \DQJ�

EDLN�WHUKDGDS�EDGDQ�WHUVHEXW��

D� 3UHVV�5HODWLRQV PHUXSDNDQ�NHJLDWDQ�35�GDODP�UDQJND�PHQJDWXU�
GDQ�PHPELQD�KXEXQJDQ�EDLN�GHQJDQ�SHUV��

E� *RYHUPHQW�5HODWLRQV��PHXUSDNDQ�NHJLDWDQ�35�GDODP�PHQJDWXU�
GDQ� PHPHOLKDUD� KXEXQJDQ� EDLN� GHQJDQ� PDV\DUDNDW� VHWHPSDW��
\DQJ�EHUKXEXQJDQ�GHQJDQ�NHJLDWDQ�SHUXVDKDDQ��

F� &RPPXQLW\� 5HODWLRQV�� PHUXSDNDQ� NHJLDWDQ� 35� GDODP� UDQJND�
PHQJDWXU� GDQ� PHPHOLKDUD� KXEXQJDQ� EDLN� GHQJDQ� PDV\DUDNDW�
VHWHPSDW��\DQJ�EHUKXEXQJDQ�GHQJDQ�NHJLDWDQ�SHUXVDKDDQ��

G� 6XSSOLHU� 5HODWLRQV�� PHUXSDNDQ� NHJLDWDQ� 35� GDODP� UDQJND�
PHQJDWXU� GDQ� PHPHOLKDUD� KXEXQJDQ� GHQJDQ� SDUD� UHODVL� DJDU�
VHJDOD�NHEXWXKDQ�SHUXVDKDDQ�GDSDW�GLWHULPD�GHQJDQ�EDLN��

H� &XVWRPHU� 5HODWLRQ� PHUXSDNDQ� NHJLDWDQ� 35� GDODP� UDQJND�
PHQJDWXU� GDQ� PHPHOLKDUD� KXEXQJDQ� GHQJDQ� SHODQJJDQ��
VHKLQJJD�KXEXQJDQ� LWX�VHODOX�GDODP�VLWXDVL�EDKZD�FXVWRPHU� ODK�
\DQJ�VDQJDW�PHPEXWXKNDQ�SHUXVDKDDQ�GDQ�EXNDQ�VHEDOLNQ\D��

I� &RQVXPHQ� 5HODWLRQV�� PHUXSDNDQ� NHJLDWDQ� 35� GDODP� UDQJND�
PHQJDWXU� GDQ� PHPHOLKDUD� KXEXQJDQ� EDLN� GHQJDQ� SDUD�
NRQVXPHQ�DJDU�SURGXN�\DQJ�GLEXDW�GDSDW�GLWHULPD�GHQJDQ�EDLN�
ROHK�SDUD�NRQVXPHQQ\D�

����� .LQHUMD�.DU\DZDQ

.LQHUMD� EHUSHUDQ� VHEDJDL� VHEXDK� ODQGDVDQ� GDODP� VXDWX� RUJDQLVDVL��

-LND�WLGDN�DGDQ\D�VHEXDK�NLQHUMD�PDND�VHOXUXK�EDJLDQ�RUJDQLVDVL�PDND�WLGDN�



��

DNDQ� WHUMDGLQ\D� VHEXDK� WXMXDQ� \DQJ� WHUFDSDL�� .LQHUMD� GLSHUOXNDQ� VHEDJDL�

ODQGDVDQ�GDQ�EDKDQ�HYDOXDVL�EDJL�SHPLPSLQ�DWDX�PDQDMHU�

'DODP� .DPXV� %HVDU� %DKDVD� ,QGRQHVLD� \DQJ� GLNXWLS� GDQ�

GLWHUMHPDKNDQ�ROHK�+DGDUL�1DZDZL�������������PHQJDWDNDQ�EDKZD�³.LQHUMD�

DGDODK� �D�� 6HVXDWX� \DQJ� GLFDSDL� �E�� SUHVWDVL� \DQJ� GLSHUOLKDWNDQ�� �F��

.HPDPSXDQ�NHUMD´��'HILQLVL�ODLQ�PHQJHQDL�NLQHUMD�PHQXUXW�+DGDUL�1DZDZL�

����������DGDODK�³.LQHUMD�GLNDWDNDQ�WLQJJL�DSDELOD�VXDWX�WDUJHW�NHUMD�GDSDW�

GLVHOHVDLNDQ�SDGD�ZDNWX�\DQJ�WHSDW�DWDX�WLGDN�PHODPSDXL�EDWDV�ZDNWX�\DQJ�

GLVHGLDNDQ�´� .LQHUMD� PHQMDGL� UHQGDK� MLND� GLVHOHVDLNDQ� PHODPSDXL� EDWDV�

ZDNWX�\DQJ�GLVHGLDNDQ�DWDX�VDPD�VHNDOL�WLGDN�WHUVHOHVDLNDQ�

0HQXUXW� 6XU\DGL� 3UDZLURVHQWRQR� ��������� ³.LQHUMD� DWDX� GDODP�

EDKDVD�,QJJULV�DGDODK�3HUIRUPDQFH´��\DLWX�

+DVLO�NHUMD� \DQJ�GDSDW�GLFDSDL�ROHK�VHRUDQJ�DWDX�VHNHORPSRN�RUDQJ�GDODP�
RUJDQLVDVL�� VHVXDL� GHQJDQ� ZHZHQDQJ� GDQ� WDQJJXQJ� MDZDE� PDVLQJ�PDVLQJ�
GDODP�UDQJND�XSD\D�PHQFDSDL� WXMXDQ�RUJDQLVDVL� EHUVDQJNXWDQ�VHFDUD� OHJDO��
WLGDN�PHODQJJDU�KXNXP�GDQ�VHVXDL�GHQJDQ�PRUDO�PDXSXQ�HVWHWLND��

0DND�� GDUL� EHEHUDSD� SHQJHUWLDQ� GLDWDV� GDSDW� GLVLPSXONDQ� EDKZD�

.LQHUMD� DGDODK� VHJDOD� VHVXDWX� \DQJ� EHUKXEXQJDQ� GHQJDQ� SHQFDSDLDQ� \DQJ�

GLODNXNDQ� LQGLYLGX�LQGLYLGX� GDODP� VHEXDK� NHORPSRN� GDODP� UDQJND�

PHQFDSDL� WXMXDQ� EHUVDPD�� 'HQJDQ� GHPLNLDQ� GLKDUDSNDQ� NLQHUMD� NDU\DZDQ�

DNDQ�PHPEHULNDQ�HIHN�EDJL�SHUXVDKDDQ�WHUVHEXW�NH�DUDK�\DQJ�OHELK�EDLN�



��

���� .HUDQJND�7HRULWLV

����� 7HRUL�+XEXQJDQ�0DQXVLD

0DQXVLD� PHUXSDNDQ� PDKOXN� VRVLDO� \DQJ� PHPEXWXKNDQ� VHVHRUDQJ� DWDX�

NHORPSRN� LQGLYLGX� XQWXN� EHULQWHJUDVL�� 8QVXU� XWDPD� GDODP� SURVHV� LQWHJUDVL� DGDODK�

NRPXQLNDVL�� .RPXQLNDVL� VHEDJDL� DODW� SHQJKXEXQJ� DQWDU� LQGLYLGX� GHQJDQ� LQGLYLGX�

ODLQQ\D�� .RPXQLNDVL� GDSDW� GLODNXNDQ� VHFDUD� NHORPSRN� GLVHEXW� VHEDJDL� NRPXQLNDVL�

RUJDQLVDVL�

'DODP� SURVHV� LQWHJUDVL�� PDQXVLD PHPEXWXKNDQ� VXDWX� NHORPSRN� DWDX�

RUJDQLVDVL� XQWXN� PHQJHWDKXL� SHPEDJLDQ� WXJDV� DWDX� SHNHUMDDQ� Q\D�� .RPXQLNDVL�

2UJDQLVDVL� VHEDJDL� SURVHV� SHUWXNDUDQ� LQIRUPDVL� \DQJ� GLODNXNDQ� ROHK� DQJJRWDQ\D�

XQWXN�PHQFDSDL�NHSXDVDQ�EHUVDPD�

7HRUL�+XEXQJDQ�0DQXVLD��\DQJ�GLNHPXNDNDQ�ROHK�(OWRQ�0D\R�

7HRUL� KXEXQJDQ� PDQXVLD� LQL� PHQHNDQNDQ� SDGD� SHQWLQJQ\D�
LQGLYLGX�GDQ�KXEXQJDQ�VRVLDO�GDODP�NHKLGXSDQ�RUJDQLVDVL��WHRUL�
LQL� PHQ\DUDQNDQ� SHQLJNDWDQ� GDQ� SHQ\HPSXUQDDQ� RUJDQLVDVL��
GHQJDQ� PHQLQJNDWNDQ� NHSXDVDQ� DQJJRWD� RUJDQLVDVL� GDQ�
PHQFLSWDNDQ� RUJDQLVDVL� \DQJ� GDSDW� PHPEDQWX� LQGLYLGX�
PHQJHPEDQJNDQ� SRWHQVLQ\D�� GHQJDQ� PHQLQJNDWNDQ� NHSXDVDQ�
NHUMD� GDQ� PHQJDUDKNDQ� DNWXDOLVDVL� GDUL� SHNHUMDDQ�
PHPHSHUWLQJJL� PRWLYDVL� NHUMD� VHKLQJJD� DNDQ� GDSDW�
PHQLQJNDWNDQ�SURGXNVL�RUJDQLVDVL�VHFDUD�EHUNXDOLWDV�

7HRUL� KXEXQJDQ� PDQXVLD� PHQMHODVNDQ� EDKZD� PDQXVLD� GDODP� OLQJNXQJDQ�

VRVLDOQ\D� PHPLOLNL� VHEXDK� SHUDQ�� WHRUL� LQL� MXJD� PHQMHODVNDQ� EDJDLPDQD� VHRUDQJ�

LQGLYLGX�PHQJHPEDQJNDQ�SRWHQVL�\DQJ�GLPLOLNLQ\D�VHVXDL�SHUDQ�Q\D�



��

7HRUL�KXEXQJDQ�PDQXVLD�PHQHNDQNDQ�SDGD�SHQWLQJQ\D�LQGLYLGX�GDODP�VHEXDK�

KXEXQJDQ� VRVLDO� GDODP� NHKLGXSDQ� RUJDQLVDVL�� 7HRUL� LQL� PHQ\DUDQNDQ� SDGD� VWUDWHJL�

SHQLQJNDWDQ�GDQ�SHQ\HPSXUQDDQ�RUJDQLVDVL�GHQJDQ�PHQLQJNDWNDQ�NHSXDVDQ�DQJJRWD�

RUJDQLVDVL� GDQ� PHQFLSWDNDQ� RUJDQLVDVL� \DQJ� GDSDW� PHPEDQWX� LQGLYLGX�

PHQJHPEDQJNDQ�SRWHQVL�\DQJ�GLPLOLNLQ\D��

3ULQVLS�SULQVLS�WHRUL�KXEXQJDQ�PDQXVLD�

�� 3HQGHNDWDQ� PRWLYDVL� \DQJ� PHQJKDVLONDQ� NRPLWPHQ� SHNHUMD�
VDQJDW�GLEXWXKNDQ�

�� 0DQDMHPHQ�WLGDN�GDSDW�GLDQJJDS�VHEDJDL�SURVHV�\DQJ�NDNX�
�� 0DQDMHPHQ�\DQJ�VLVWHPDWLV�
�� 3HQGHNDWDQ�\DQJ�GLJXQDNDQ�GDODP�PDQDMHPHQ�KDUXV�KDWL�KDWL��
�� 2UJDQLVDVL�VHEDJDL�VXDWX�NHVHOXUXKDQ�
�� XQVXU�PDQXVLD�PHUXSDNDQ�NXQFL�XWDPD�\DQJ�PHQHQWXNDQ�VXNVHV�

DWDX�JDJDOQ\D�RUJDQLVDVL�PHQFDSDL�WXMXDQQ\D�
�� .RPLWPHQ� GDSDW� GLWLQJNDWNDQ� PHODOXL� SDUWLVLSDVL� GDQ�

NHWHUOLEDWDQ� SHNHUMD�� 7HRUL� KXEXQJDQ� PDQXVLD� LQL� PHQHNDQNDQ�
SDGD�SHQWLQJQ\D�LQGLYLGX�GDQ�KXEXQJDQ�VRVLDO�GDODP�NHKLGXSDQ�
RUJDQLVDVL�

7HRUL� KXEXQJDQ� PDQXVLD� PHQMHODVNDQ� EDKZD� PDQXVLD� VHEDJDL� VHEDJDL�

DQJJRWD�RUJDQLVDVL�PHUXSDNDQ� LQWL�RUJDQLVDVL�VRVLVDO��PDQXVLD�WHUOLEDW�GDODP�WLQJNDK�

ODNX� RUJDQLVDVL� PLVDOQ\D� DQJJRWD� RUJDQLVDVL� \DQJ� PHPXWXVNDQ� DSD� SHUDQDQ� \DQJ�

DNDQ� GLODNXNDQQ\D� GDQ� EDJDLPDQD� PHODNXNDQQ\D�� 7HRULWLV� GDUL� PRGHO� +XEXQJDQ�

0DQXVLD� DGDODK� (OWRQ� 0D\R� GDQJDQ� GLEDQWX� ROHK� )ULW]� 5RHWKOLVEHUJHU� PHODNXNDQ

SHQHOLWLDQ�\DQJ�GLVHEXW�GDQJDQ�6WXGL�+DZWKRPH��

3HQHOLWLDQ� \DQJ� EHUVNDOD� EHVDU� LQL� PHPEDKDV� SURGXNWLOLWDV� GDQ� KXEXQJDQ�

KXEXQJDQ� VRVLDO� GL� NRPSOHNV�+DZWKRUQH� \DQJ� GLPLOLNL�:HVWHUQ� (OHFWULF�&RPSDQ\��



��

'LNHQDO� GHQJDQ� ³0DQDMHPHQ� GDQ� 3HNHUMD´�� 6WXGL� LQL� GLVHEXW� VHEDJDL� ³HNVSHULPHQ�

LOPLDK� EHVDU� SHQDPD� GDODP� LQGXVWU\��� +DVLO� WHUSHQWLQJ� WHUMDGL� SDGD� HNVSHULPHQ�

SHQHPXDQ� ODPSX�� 3DGD� DZDOQ\D� SHQHOLWL� PHQJLUD� EDKZD� VHPDNLQ� EDLN� SHQHUDQJDQ��

VHPDNLQ� WLQJJL� KDVLO� SHNHUMD��0DND�� PHUHND� PHPXWXVNDQ� XQWXN�PHQJDGDNDQ� VXDWX�

UXDQJDQ� HNVSHULPHQ� GHQJDQ� EHUEDJDL� NRQGLVL� SHQHUDQJDQ� GDQ� VXDWX� UXDQJDQ� \DQJ�

NRQWURO� GHQJDQ� NRQGLVL� FDKD\D� \DQJ� NRQVWDQ�� 'XD� NHORPSRN� SHNHUMD� GLSLOLK� XQWXN�

PHODNXNDQ� SHNHUMDDQ� PHUHND� GL� GXD� WHPSDW� \DQJ� EHUEHGD�� 0HODOXL� VXDWX� SHULRGH�

ZDNWX� SHQHUDQJDQ� GL� UXDQJDQ� HNVSHULPHQ� GLWDPEDK� KLQJJD� LQWHQVLWDV� \DQJ�

PHQ\LODXNDQ�GDQ�NHPXGLDQ�GLNXUDQJL�KLQJJD�WLQJNDW�GL�PDQD�FDKD\D�WLGDN�DGD��+DVLO�

\DQJ� GLGDSDW� DGDODK� VHEDJDL� EHULNXW�� NHWLND� EDQ\DNQ\D� SHQHUDQJDQ� EHUWDPEDK��

EHUWDPEDK� MXJD� HILVLHQVL� SHNHUMD� GLUXDQJDQ� HNVSHULPHQ� WHWDSL� HILVLHQVL� SHNHUMD� GL�

UXDQJDQ� NRQWURO� MXJD� EHUWDPEDK�� .HWLND� FDKD\D� EHUNXUDQJ� GL� UXDQJDQ� WHV�� HILVLHQVL�

NHORPSRN�WHV�GDQ� MXJD�NHORPSRN�NRQWURO�EHUWDPEDK�GHQJDQ�SHUODKDQ�WHWDSL�PDQWDS��

.HWLND�SHQHUDQJDQ�VHWDUDI�GHQJDQ�SHQHUDQJDQ�WLJD�OLOLQ�GL�UXDQJDQ�WHV��SDUD�RSHUDWRU�

PHPSURWHV� PHUHND�PPJDWDNDQ� EDKZD�PHUHND� KDPSLU� WLGDN� ELVD� PHOLKDW� DSD� \DQJ�

VHGDQJ�PHUHND�NHUMDNDQ��SDGD�VDDW�LWX�DQJND�SURGXNVL�EHUNXUDQJ��+LQJJD�VDDW�LWX�SDUD�

SHNHUMD�GDSDW�PHPSHUWDKDQNDQ�HILVLHQVL�PHVNLSXQ�WHUGDSDW�KDPEDWDQ�

7HRUL�KXEXQJDQ�PDQXVLD�WHUGDSDW�GXD�NHVLPSXODQ�\DQJ�EHUNHPEDQJ�GDQ�VWXGL�

+DZWKRUQH WHUVHEXW�VHULQJ�GLVHEXW�HIHN�+DZWKRUQH �7KH�+DZWKRUQH�(IIHFW��\DLWX��

�� 3HUKDWLDQ� WHUKDGDS�RUDQJ�RUDQJ�EROHK� MDGL�PHQJXEDK�VLNDS�GDQ�
SHULODNX�PHUHND�



��

�� 0RUDO�GDQ�SURGXNWLYLWDV�GDSDW�PHQLQJNDW�DSDELOD�SDUD�SHJDZDL�
PHPSXQ\DL�NHVHPSDWDQ�XQWXN�EHULQWHUDNVL�VDWX�VDPD�ODLQ\D��

%HUGDVDUNDQ� SHQMDEDUDQ� PHQJHQDL� 7HRUL� KXEXQJDQ� PDQXVLD� GLDWDV�� PDND�

GDODP�VXDWX�SHUXVDKDDQ�DWDX�LQVWDQVL�GLSHUOXNDQ�VHEXDK�KXEXQJDQ�DQWDUD�DWDVDQ�GDQ�

EDZDKDQ��EDZDKDQ�GDQ�DWDVDQ�GDQ� KXEXQJDQ�DQWDU�SHJDZDL� \DQJ�PHQGXNXQJ�SLKDN�

PDQDMHPHQ� WHUKDGDS� NLQHUMD� NDU\DZDQ� 37� %35� 0LWUD� .DQDND� 6DQWRVD� .DQWRU�

&DEDQJ�.DWDSDQJ�

��� .HUDQJND�3HPLNLUDQ

6HEDJDL� ODQGDVDQ� GDQ� GXNXQJDQ� GDVDU� WHRULWLV� GDODP� UDQJND� PHPHFDKNDQ�

PDVDODK�GDQ�XQWXN�PHPEHULNDQ�MDZDEDQ�WHUKDGDS�KDO�KDO�\DQJ�WHUMDGL�SDGD�SHQHOLWLDQ�

LQL� PDND� SHQHOLWL� PHPEXWXKNDQ� NHUDQJND� SHPLNLUDQ� \DQJ� UHOHYDQ� GDQ� PDPSX�

PHQMDZDE�PDVDODK�SHQHOLWLDQ�\DQJ WHODK�GLNHPXNDNDQ�GLDWDV�

.HUDQJND� SHPLNLUDQ� PHQMHODVNDQ� DVSHN� WHRULWLV� VHFDUD� JDULV� EHVDU� GDUL�

YDULDEHO� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL�� \DLWX� PHQJHQDL� .RPXQLNDVL� ,QWHUQDO�

GDQ�.LQHUMD�.DU\DZDQ�



��

����� 7HRUL�.RPXQLNDVL�,QWHUQDO

5XVODQ� GDODP� EXNXQ\D�PDQDMHPHQ�3XEOLF� 5HODWLRQV GDQ�PHGLD� NRPXQLNDVL��

PHQ\DWDNDQ�EDKZD��.RPXQLNDVL�LQWHUQDO�DGDODK�NRPXQLNDVL�\DQJ�GL�ODNVDQDNDQ�ROHK�

PDV\DUDNDW� LQWHUQDO� EDLN� GDUL� SLKDN� NDU\DZDQ� NHSDGD� SHUXVDKDDQ� DWDX� VHEDOLNQ\D��

�����������

.RPXQLNDVL� LQWHUQDO�ELDVDQ\D�GLODNXNDQ�VHFDUD�WLPEDO�EDOLN�PHODOXL�EHEHUDSD�

MDOXU��\DLWX��

�� .RPXQLNDVL� NHEDZDK� �GRZQZDUG� FRPPXQLFDWLRQ��� \DNQL�
NRPXQLNDVL� GDUL� SLKDN� SHUXVDKDDQ� NHSDGD� NDU\DZDQ�� &RQWRKQ\D�
EHUXSD� SHULQWDK� SLPSLQDQ� DWDX� LQVWUXNVL� NHSDGD� NDU\DZDQQ\D� GDQ�
PHQJJXQDNDQ�PHGLD�GDODP�EHQWXN�NRPXQLNDVL�OLVDQ��

�� .RPXQLNDVL� NHDWDV� �XSZDUG� FRPPXQLFDWLRQ��� \DNQL� NRPXQLNDVL�
GDUL� SLKDN� NDU\DZDQ� NHSDGD� SHUXVDKDDQ�� &RQWRKQ\D� EHUXSD�
SHODNVDQDDQSHULQWDK� OLVDQ� GDQ� WXOLVDQ�� ODSRUDQ� KDVLO� SHNHUMDDQ� GDQ�
VHUWD� VXPEDQJ� VDUDQ� GDUL� SLKDN� SHNHUMD� NHSDGD� SLPSLQDQ�
SHUXVDKDDQ��

�� .RPXQLNDVL� \DQJ� VHMDMDU� �VLGHZD\� FRPPXQLFDWLRQ��� \DLWX�
NRPXQLNDVL� \DQJ� EHUODQJVXQJ� DQWDU� VHVDPD� NDU\DZDQ�� &RQWRKQ\D�
PHPEHUL� LQIRUPDVL� PHQJHQDL� SHNHUMDDQ�� WHNQLV� SHNHUMDDQ� GDQ�
NHJLDWDQ� GLOXDU� SHNHUMDDQ� GDODP� EHQWXN� RODKUDJD�� NHDJDPDDQ�� GDQ�
NHNHOXDUJDDQ������������

'DUL�WHRUL�GLDWDV�EHULNXW�SHQMHODVDQ�Q\D��

�� .RPXQLNDL� NHEDZDK� �GRZQZDUG FRPPXQLFDWLRQ� DGDODK� VHEXDK� DUXV� SHVDQ�

\DQJ� WHUMDGL� DQWDUD� DWDVDQ� NHSDGD� EDZDKDQQ\D�� .RPXQLNDVL� NHEDZDK�

GLODNVDQDNDQ�XQWXN�PHQ\DPSDLNDQ�SHVDQ� \DQJ�EHUNDLWDQ�GHQJDQ� WXJDV�WXJDV�

GDQ� SHULQWDK�� 3HVDQ� WHUVHEXW� ELDVDQ\D� EHULVL� LQVWUXNVL� NHUMD�� SHQ\DPSDLDQ�

DWXUDQ�NHUMD��GDQ�SHQ\DPSDLDQ�NHGLVLSOLQDQ�



��

�� .RPXQLNDVL�NH�DWDV� �XSZDUG�FRPPXQLFDWLRQ� DGDODK�SHQ\DPSDLDQ� LQIRUPDVL�

GDUL�EDZDKDQ�NHSDGD�DWDVDQ��.RPXQLNDVL�LQL�DNDQ�WHUMDGL�VDDW�NDU\DZDQ�LQJLQ�

PHQ\DPSDLNDQ� ODSRUDQ�KDVLO�SHNHUMDDQ�� XVXODQ�� LGH��NHOXKDQ�GDQ�SDQJDGXDQ��

$SD� \DQJ� GL LQIRUPDVLNDQ� ROHK� EDZDKDQ� NHSDGD� DWDVDQ� WHQWX� ELVD� MDGL�

PHUXSDNDQ� VHEXDK� KDO� PXQJNLQ� SHQWLQJ�� QDPXQ� LQIRUPDVL� WHUVHEXW� KDUXV� GL�

YDOLGDVL� WHUOHELK� GDKXOX� ROHK� DWDVDQ� GLWDPEDK� GHQJDQ� FDWDWDQ� GDQ� DODVDQ�

SHPEDQGLQJ� $UDK�NRPXQLNDVL� LQL� KDUXV� WHWDS� DGD� GDQ� EHUMDODQ� GHQJDQ� EDLN�

GLGDODP�VHEXDK�SHUXVDKDDQ�GHPL� WHUMDGLQ\D�SHUSXWDUDQ� LQIRUPDVL� \DQJ� VHKDW�

GDQ�EDLN�

�� .RPXQLNDVL� KRUL]RQWDO� �+RUL]RQWDO�FRPPXQLFDWLRQ��DGDODK�NRPXQLNDVL� \DQJ�

WHUMDGL� DQWDU� NDU\DZDQ� GL� OHYHO� \DQJ� VDPD�� .RPXQLNDVL� LQL� WHUMDGL� GLVDDW�

GLVNXVL� DQWDU� VHVDPD� NDU\DZDQ� EDLN� IRUPDO� PDXSXQ� LQIRUPDO�� NRQWHNV� GDUL�

NRPXQLNDVL� LQL� EHUVLIDW� NRUGLQDVL� VHKLQJJD� VDWX� GDQ� \DQJ� ODLQQ\D� VDOLQJ�

PHPEHULNDQ�LQIRUPDVL� .RPXQLNDVL�LQL�MXJD�EHUWXMXDQ�XQWXN�PHPSHUHUDW�UDVD�

NHNHOXDUJDDQ� GHPL� WHUMDGLQ\D� UDVD� Q\DPDQ� GL� OLQJNXQJDQ� SHNHUMDDQ�� VHUWD�

NRUGLQDVL�WXJDV�WXJDV�GDODP�SHNHUMDDQ�



��

����� 7HRUL�.LQHUMD�.DU\DZDQ

.LQHUMD� DGDODK� VXDWX� KDVLO� \DQJ� GLFDSDL� ROHK� NDU\DZDQ� GDODP� PHQMDODQNDQ�

WXJDVQ\D�GDODP�SHUXVDKDDQ��6HWLDS�NDU\DZDQ�GDQ�DQJJRWD�SHUXVDKDDQ�PHQJKDUDSNDQ�

GDSDW�PHQJKDVLONDQ�NLQHUMD�\DQJ�EDLN��

0HQXUXW�6PLWK�\DQJ�GLNXWLS�ROHK�6HGDUPD\DQWL�GDODP�EXNXQ\D�\DQJ�EHUMXGXO�

6XPEHU�'D\D�0DQXVLD�GDQ�3URGXNWLYLWDV�.HUMD� PHQ\DWDNDQ�EDKZD��.LQHUMD�DGDODK�

³RXWSXW� GULYH� IURP� SURFHVVHV� KXPDQ� RU� HWKHUZHLVH´�� MDGL� GDSDW� GLNDWDNDQ� EDKZD�

NLQHUMD�VXDWX�RUJDQLVDVL�PHUXSDNDQ�KDVLO�DWDX�NHOXDUDQ�GDUL�VXDWX�SURVHV������������

0HQXUXW� 0LFKDHO� \DQJ� GLNXWLS� ROHK� 6HGDUPD\DQWL� GDODP� EXNXQ\D� \DQJ�

EHUMXGXO�3URGXNWLYLWDV�.HUMD� EDKZD�NLQHUMD�PHOLSXWL�EHEHUDSD�DVSHN��\DLWX��

�� .XDOLWDV�.HUMD
�� .HWHSDWDQ�:DNWX
�� ,QLVLDWLI
�� .HPDPSXDQ
�� .RPXQLNDVL�����������

'HQJDQ�PHPSHUKDWLNDQ�NHOLPD�DVSHN�WHUVHEXW�GDSDW�GLMDGLNDQ�XNXUDQ�NLQHUMD�

VHUWD�IDNWRU�IDNWRU�\DQJ�PHPSHQJDUXKLQ\D��PDND�VHEDJDL�XQVXU�GDQ�IDNWRU�IDNWRU�LQL�

GDODP�PHODNXNDQ�SHQLODLDQ�GDQ�SHQJXNXUDQ�NLQHUMD�NDU\DZDQ�VHVXDL�GHQJDQ�WXQWXWDQ�

GDQ� NHEXWXKDQ��'HQJDQ�GHPLNLDQ� WHUMDGL� NRUHODVL� SRVLWLI� DQWDUD� SHQJDZDVDQ�GHQJDQ�

SHQLQJNDWDQ�NLQHUMD�SHJDZDL��



��

'DUL�WHRUL�WHUVHEXW�GLDWDV��EHULNXW�SHQMHODVDQ�Q\D�

�� .XDOLWDV�NHUMD�PHUXSDNDQ�VWDQGDU�PXWX�VHRUDQJ�NDU\DZDQ�DWDX�SHJDZDL�GDODP�

EHNHUMD��+DO�LQL�EHUNDLWDQ�GHQJDQ�NHVHVXDLDQ��NHWHOLWLDQ�GDQ�SHQLQJNDWDQ�KDVLO�

NHUMD� GDODP� PHODNVDQDNDQ� SHNHUMDDQ� Q\D� .XDOLWDV� SHNHUMDDQ� LQL� MXJD� GDSDW�

EHUODNDQJ�EHODNDQJ�SDGD�SHQGLGLNDQ�PDXSXQ�SHQJDODPDQ�NHUMD�

�� .HWHSDWDQ� ZDNWX� PHUXSDNDQ� VDODK� VDWX� LQGLNDWRU� GDODP� SHQLODLDQ� NHUMD�

VHRUDQJ� NDU\DZDQ�� .HWHSDWDQ� NHUMD� VDQJDW� PHPSHQJDUXKL� SHNHUMDDQ� \DQJ�

WHUMDGL� GL� VHEXDK� SHUXVDKDDQ� GDODP� UDQJND� PHZXMXGNDQ� WXMXDQ� EHUVDPD�

.HWHSDWDQ� ZDNWX� EHUNDLWDQ� GHQJDQ� NHWHSDWDQ� NHKDGLUDQ�� SHQJJXQDDQ� ZDNWX�

\DQJ� HILVLHQ� GDQ� HIHNWLI� VDDW� EHNHUMD� GDQ� SHNHUMDDQ� \DQJ GLODNXNDQ� VHVXDL�

VWDQGDU�ZDNWX�

�� ,QLVLDWLI� DGDODK� NHPDPSXDQ� \DQJ� GLPLOLNL� VHRUDQJ� LQGLYLGX� XQWXN�

PHPXWXVNDQ�GDQ�PHODNXNDQ� VHVXDWX� \DQJ�PHQXUXWQ\D� EDLN�GDQ� EHQDU�XQWXN�

NHSHQWLQJDQ� EHUVDPD� WDQSD� KDUXV� GL� EHUL� DUDKDQ� WHUOHELK� GDKXOX�� ,QLVLDWLI�

EHUDUWL� PDPSX� XQWXN�PHQHPXNDQ� DSD� \DQJ VHKDUXVQ\D� GLNHUMDNDQ� WHUKDGDS

DSD�\DQJ�DGD�GL�VHNLWDUQ\D��

+DO� LQL� EHUNDLWXDQ� GHQJDQ�NUHDWLILWDV� GDODP� EHNHUMD� VHUWD� NHPDPSXDQ�XQWXN�

PHQJHUMDNDQ� SHNHUMDDQ� GHQJDQ� EDLN��+DO� WHUVHEXW� WHUPDVXN� NHGDODP� NLQHUMD�

NDU\DZDQ�NDUHQD�PHQMDGL�VDODK�VDWX�LQGLNDWRU�NXDOLWDV�LQGLYLGX�DWDX�NDU\DZDQ�

\DQJ�DGD�GL�GDODP�VHEXDK�SHUXVDKDDQ�



��

�� .HPDPSXDQ� PHUXSDNDQ� VHEXDK� NDSDVLWDV� VHVHRUDQJ� GDODP� UDQJND�

PHODNVDQDNDQ� NHZDMLEDQ� SHNHUMDDQ� Q\D�� .HPDPSXDQ� VHVHRUDQJ� ELVD� GLQLODL�

GDUL�WXMXDQ�Q\D�GDODP�EHNHUMD�VHSHUWL�PHPSXQ\DL�UHQFDQD�GDQ�PHUHDOLVDVLNDQ�

Q\D�MXJD�GDODP�PHODNVDQDNDQ�SHNHUMDDQ�Q\D�GHQJDQ�EDLN�

�� .RPXQLNDVL� \DQJ�GLPDNVXG�GDODP� SHQLODLDQ� VHEXDK�NLQHUMD� ND\DZDQ� DGDODK�

NHPDPSXDQ�VHRUDQJ� LQGLYLGX�GDODP�UDQJND�PHQJNRPXQLNDVLNDQ�SHVDQ� \DQJ�

EHUNDLWDQ� GHQJDQ� SHNHUMDDQ� Q\D� NHSDGD� DWDVDQ�� EDZDKDQ� PDXSXQ� UHNDQ�

VHMDMDU���7LGDN�KDQ\D�LWX�MXJD�EHUXSD�KXEXQJDQ�HPRVLRQDO�\DQJ�GDSDW�WHUMDOLQ�

GHQJDQ� NRPXQLNDVL� \DQJ� EDLN� MXJD� PHUXSDNDQ� VHEXDK� LQGLNDWRU� NLQHUMD�

NDU\DZDQ�



��
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7HRUL +XEXQJDQ�0DQXVLD

�(OWRQ�0D\R�GDODP�0XKDPPDG���������

�� .RPXQLNDVL�.HEDZDK
D� ,QVWUXNVL�NHUMD�GDUL�SLPSLQDQ
E� 3HQ\DPSDLDQ�DWXUDQ�NHUMD
F� 3HQ\DPSDLDQ�NHGLVLSOLQDQ

�� .RPXQLNDVL�.HDWDV
D� 0HQ\DPSDLNDQ�ODSRUDQ�KDVLO�

SHNHUMDDQ
E� 0HQ\DPSDLNDQ�XVXODQ�GDQ�LGH�

NHSDGD�SLPSLQDQ
F� 0HQ\DPSDLNDQ�NHOXKDQ�GDQ�

SHQJDGXDQ
�� .RPXQLNDVL�\DQJ�6HMDMDU

D� 6DOLQJ�EHUWXNDU�LQIRUPDVL�GHQJDQ�
UHNDQ�NHUMD�

E� 0HPSHUHUDW�UDVD�NHNHOXDUJDDQ�
DQWDU�VHVDPD�NDU\DZDQ

F� 0HQJNRRUGLQDVLNDQ�WXJDV�WXJDV

6XPEHU�� 5XVODQ�����������

���.RPXQLNDVL�.HEDZDK
���.RPXQLNDVL�.HDWDV
���.RPXQLNDVL�\DQJ�6HMDMDU

9DULDEHO��;��
.RPXQLNDVL��,QWHUQDO

�� .XDOLWDV�.HUMD
D� .HVHVXDLDQ�SHNHUMDDQ
E� .HWHOLWLDQ�SHNHUMDDQ
F� $GDQ\D�SHQLQJNDWDQ�KDVLO�NHUMD

�� .HWHSDWDQ�:DNWX
D� .HWHSDNDWDQ�NHKDGLUDQ
E� 3HQJJXQDDQ�ZDNWX�\DQJ�HILVLHQ�GDQ�

HIHNWLI
F� 6HVXDL�WLGDNQ\D�VWDQGDU�ZDNWX

�� ,QLVLDWLI
D� DGDQ\D�NUHDWLILWDV�GDODP�

SHQ\HOHVDLDQ SHNHUMDDQ
E� NHVDQJJXSDQ�PHPXWXVNDQ�VXDWX�

WLQGDNDQ
F� PHODNXNDQ�SHNHUMDDQ�WDQSD�DGDQ\D�

SHULQWDK
�� .HPDPSXDQ

D� PHPSXQ\DL�UHQFDQD�
E� PHUHDOLVDVLNDQ�WXMXDQ
F� NHPDPSXDQ�PHQJHUMDNDQ�

SHNHUMDDQ�GHQJDQ�EDLN
�� .RPXQLNDVL

D� PHODNXNDQ�KXEXQJDQ�NHUMD
E� SHQ\DPSDLDQ�LQIRUPDVL�GHQJDQ�

MHODV
F� PHQJHPXNDNDQ�SHQGDSDW

6XPEHU��6HGDUPD\DQWL�������

���.XDOLWDV�.HUMD
���.HWHSDWDQ�:DNWX
���,QLVLDWLI
���.HPDPSXDQ
���.RPXQLNDVL

9DULDEHO��< �
.LQHUMD�.DU\DZDQ
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